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THE SUFFERING SOUTH—A CENTRAL RELIEF 
BUREAU. 

While we are still compelled to lament the continu- 
ance and unabated severity of the plague in the South, 
it is really pleasing to notice with what alacrity and 
earnestness all ranks and classes of the people, in all the 
great centres, are coming forward and contributing to 
the relief of the unfortunate sufferers. This outflow of 
charity is, indeed, the one bright feature in the dark 
picture. To us it is an additional source of gratification 
that, in this good work, New York, as is her wont, is 
setting a noble example. 

But it is certainly of the utmost importance that 
every facility be given to those who are willing to con- 
tribute; and it concerns the giver, as well as the receiver, 
that in every part of the country the collection and 
distribution of the means of relief should be under the 
direction of competent and responsible management. 
At present there are very many receivers, some wise 
and some most likely not wise, and all are sending to 





such points in the South, and to such authority there, as 
suits the inclination of each. The money raised, there- 
fore, may not accomplish the most good possible, while 
the need is so very great and so pressing that it would be 
extremely unfortunate if any waste should be suffered 
in the distribution. Is not, therefore, the suggestion 
which has been made very proper, that there should be 
a Central Relief Bureau, which should be intrusted 
with the receiving and distribution of all supplies. 
This plan bas the further consideration in its favor 
that it would encourage gifts in kind. The 
necessity for such a bureau has been forcibly urged 
during the past week by several gentlemen from 
the South. Prominent among these is Congressman 
Ellis, from Louisiana. It is the opinion of Mr. 
Ellis and his associates that while there is every 
reason to be grateful for what is being done, much 
more must be done, if we would in any satisfactory way 
meet the wants of the situation. According to Mr. 
Ellis there are not fewer than from twenty-five to thirty 
thousand poor men out of employment. Taking it for 
granted that these men represent families of four per- 
sons each, we have thus about one hundred and fifty 
thousand persons who need not only instant care and 
attention, but the very bread and water of life. ‘“ All 
this,” to use Mr. Ellis’s own words, “ before we touch 
the helps needed by the sick and dying—the medicines, 
clothing, and little comforts of the sick room.” It is an 
appalling picture. To meet this great want, donations 
must be on a scale of extraordinary magnitude; and 
gifts in kind must be encouraged quite as much as gifts 
in money. This, it is believed, will be most effectually 
accomplished through such a bureau. Mr. Ellis ex- 
pressed his views to the Chamber of Commerce of this 
city. His forcible appeals deeply impressed the gen- 
tlemen present; and with praiseworthy promptitude 
they adopted measures with a view to putting his plan 
into execution. 

Such an organization, when once it is fairly in work- 
ing order, must have a decided influence in developing 
the charity of the nation at large, and directing it so 
that it will be most effectual. There are very many 
who cannot give money, who can yet give in kind with- 
out suffering any inconvenience; and there will be the 
less hesitation to make such donations, when it is known 
that they will be received and distributed by competent 
and responsible parties. We trust this new plan will 
soon be in working order, and, if it is not too much to 
ask of them, we would suggest that the present Com- 
mittee of the Chamber of Commerce allow themselves 
to be thus further used in this important work. 
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“A SUBSTITUTE FOR BANK CIRCULATION. 


[Communicated.] 

If the credit of the currency can be equally secured, it 
is practically immaterial to the people using it whether 
it be issued directly by the government or through the 
national banks or other delegated authority. There is, 
however, a question of large economy in the choice of a 
‘system. The present national bank currency has merits 
which cannot be surpassed—the perfect security of the 
note-holder and the uniformity of value of the notes, 
wherever issued, in all parts of the country. But the 
‘system is needlessly expensive and wasteful, in the great 
number of persons required to handle it, and far more 
in the cost of mutual redemption between the banks, 
‘through the Treasury, and the loss of interest and other 
waste incurred in the unceasing process. 

A system having all the merits and securities of the 
present one, yet in a high degree more economical and 
efficient, seems to be desirable. If, also, it can be so 
adjusted as to add largely to the revenue which the 
government now derives from the currency, and at some 
cost, from the tax on circulation, and at the same time 
to add to the net profits now accruing from it to the 
banks, its adoption becomes a duty. 

A privilege, which in England within a certain dis- 
tance from London is limited to the Bank of England, 
and in France is exclusively in the Bank of France, is 
here distributed among about two thousand national 
‘tanks. Each of them has to bear the separate cost of 
its own circulation, in its preparation, issue and redemp- 
tion, including transportation to and fro, and other inci- 
dental expenses. The aggregate sum of these expenses 
is enormous. If all the necessary work of supplying, 
issuing and redeeming the entire note currency of the 
country, though double the amount now issued by the 





banks, were done by one institution properly arranged | 
for it, its total cost would be so much less than is now. 
incurred that a statement of the saving would seem in- 
credible until carefully examined. 

Yet the sum of this waste is inconsiderable when com- 
pared with the loss by mutual redemption. Admitting, 
as: we must, that the existing provisions of law for bank 
redemption of notes at the National Treasury are indis- 
pensable to safety of the bank system, to equity between 
the banks, and to wholesome and conservative restraint 
upon the exercise of an unlimited privilege of issue, we 
must also admit that this mutual redemption is very 
wasteful. Counting the reserves, which prudence 
requires every issuing bank to hold against calls for 
redemption, in addition to the five per cent required by 
law; the sum of their own notes redeemed and returning 
to them; and the sum of other bank notes which each 
has in transit or at the Treasury, sent for redemption; 
and then the sum of legal-tender notes employed in 
effecting these redemptions, we find it probable that the 
mational banks, as a body, constantly lose the use of 
$40,000,000 or $50,000,000, equal to an average loss of 
interest exceeding $2,000,000 per annum. The active or 
loanable funds of the banks are reduced by the sum, the 
use of which is lost. Just now, when the supply of 
loanable funds exceeds the demand for them, this last 
fact, which concerns borrowers chiefly, is unimportant, 
except as all waste of power ought to be avoided. But 
whenever general business shall become active, money 
for loans in great demand, and rates of interest high, the 
redemption system, which has been operative only in the 
period of great commercial depression since 1874, will be 
found seriously to reduce the loaning power of the 





banks. Were the authority to issue currency vested in 


a 


one institution, the loss or waste by bank redemption 
would cease. This is entirely a bank loss, as is the mul- 
tifold cost of administering the bank system of circula- 
tion. If to the sum of these losses be added other 
losses, by hindrance to the free use of bank capital in 
banking proper, by the enforced excessive investments 


in bonds deposited for circulation and otherwise, and. 


the various taxes imposed, a serious doubt arises if there 
is any actual profit to the national banks, as a whole 
body, from their circulation of notes, Certainly, there 
is no adequate one for the labor and responsibility 
incurred. 

The United States Government has a revenue of about 
- 2,900,000 yearly, less some considerable expenses con- 
sequent to it, from its tax on the bank circulation:—a 
net revenue of perhaps 24 million dollars. Since 1862 
the government has nominally saved the interest on'the 
sum of its outstanding treasury notes not bearing interest 
—its greenback circulation. This has not been a real 
saving. Its amount has been many times lost in the 
higher rate of interest on the funded public debt, long 
paid in consequence of this unredeemed and floating 
public debt, and many more times lost to the people by 
injury to their material interests from the delay to resume 
specie payments. Assuming, however, that the interest 
upon the debt represented by the outstanding green- 
backs, has been a real saving to the National Treasury 
since their gradual appreciation, under the operation of 
the resumption act of 1875, nearly to par of gold, say 4 
per cent upon $350,000,000, less the interest on $150,- 
000 redemption coin in the Treasury, or about 
$8,000,000 per annum, such a saving will be no longer 
possible after January 1, 1879. Greenbacks will be a 
demand claim on the Treasury for coin after that date. 
Experiment only can determine what demand will be 


‘made. They are legal tender by banks in their redemp- 


tions, and so long as they remain out in sufficient amount, 
under existing laws they can be made the medium of al 
coin redemptions and payments by their rights of 
demand on the Treasury. It follows, of necessity, that 
the Treasury must be provided with standard coin to 
meet any measure of demand for their redemption, even 
to the full amount outstanding. The law now requires 
their re-issue as received at the Treasury, but it fails to 
explain how, or by what process, re-issue can be accom- 
plished beyond the disbursements of the government not 
now by law required to be made in coin. Therefore, if, 
for ary reason, coin redemption of greenbacks to their 
full amount be demanded, it must be made. For this 
contingency a constant store of coin in the Treasury 
will be necessary; possibly so large as practically to 
defeat a saving of interest on their issue. 

If, then, a currency plan is practicable that shall save 
to the National Treasury a larger sum yearly than can 
be expected from the issue of greenbacks; that shall 
save to the people all therisk of loss by mistake or fraud 
incident to a direct government issue, besides preserving 
available to them in loanable funds a material portion 
of bank funds now diverted to redemption purposes; 
and that shall provide a paper currency unfailingly 
secure and redeemable in coin by an institution possess- 
ing great wealth, besides depositing with the Treasury 
ample security for its note issues, surely such a plan 
must be best for the public interest in every respect. 

The Issue Department of the Bank of England is en- 
tirely separate from the Banking Department, and is so 
governed by special provisions of the charter that its 
operations may be kept distinct, with its own peculiar 
duties and responsibilities, 





TY T 


Tv = _————_ 


ae ws a a 4 


| ee, ee ee ee ee ee 


7 | i 


“—S— ! | 





SEPTEMBER 14, 1878.] . 


THE CHRONICLE 265 





— 





May there not be here, under an act of Congress for 
its incorporation, and prescribing its conditions. privi- 
leges, duties and liabilities, a Nartionat OFrFicE OF 
Issvux, analagous to the Issue Department of the Bank 
of England, the shareholders of which shall be (at their 
option) the existing national banks? The reasons 
which induced the separation of issue from banking in 
England, are more imperative here, and are reinforced 
by considerations of economy, before stated, in the cost 
of management and in the use of capital, which are far 
beyond any similar considerations presented to English 
bankers and statesmen in 1844. 

Some years ago, Gamiliel Bradford, Esq., known as 
among the soundest of our writers on finance and bank- 
ing, devised a plan which was substantially what I now 
present for your consideration. At that time popular 
Opinion ran irresistibly in favor of national banks and 
an extension of their currency privileges. Attention 
was refused to what seemed to be an invasion of those 
privileges, though really it was a proposition for the 
joint benefit of the banks, the government, and the 
people. 

The present moment of revolution in popular feeling, 
of desire for a change that shall increase the public rev- 
enue, and of monetary chaos, seems to me opportune for 
bringing forward this plan, that it may be considered 
upon its merits, first by the commercial press, as repre- 
senting the large business constituency most immediately 
interested in it, and then by Congress, whose legislation 
must decide upon it as upon all monetary matters con- 
trollable by law. 

In the following suggestion of a National Office of 
Issue, to be incorporated and empowered by act of Con- 
gress, only some of its principal features can be men- 
tioned, and these subject to such modification as maturer 
consideration may find expedient. 

The name of the proposed institution should indicate 
its character. It should not be styled a bank, because it 
wi | have no function of proper banking; its functions 
being exclusively those of an office or bureau for the 
issue and redemption of circulating notes. 

It will require no large capital compared with the 
large sum of its eventual liabilities. Probably $25,000,- 
000 cash (coin) capital will be ample for all contingen- 
cies, divided in 2,500 shares of $10,000 each. 

The shareholders to be (at their option or preference) 
the national banks now issuing notes; the shares to be 
equitably distributed among them in proportion either 
to their present note issues, to their capital, or to both 
combined. The shares not taken by those entitled to 
them to be apportioned or disposed of as the partici- 
pating shareholders shall determine. 

As the notes of the national banks are now issued in 
the first instance to them from the Treasury Depart- 
ment upon deposit of United States interest-bearing 
bonds, so the notes of the Office of Issue shall be issued 
in the same way and under the same regulations for 
securities with this difference: that the Office of Issue, 
having deposited United States interest-bearing bonds in 
the Treasury to the amount of $300,000,000, shall 
receive the same amount in its own circulating notes, 
which it may issue in payment for its deposited bonds, 
or in exchange for standard coin, or United States or 
national bank notes. Against the $300,000,000 notes so 
issued for bonds, the Office of Issue shall not be required 
to hold any specific sum or proportion of coin for their 
redemption; but for all notes that shall be issued by the 
Office above the said sum of $300,000,000 (which may 
be termed “the uncovered issue”) it shall hold in its 


vaults an equal sum of standard coin of the United 
States. | 

At all times, upon demand, the Office shad/ pay out its: 
notes in exchange for standard coin; and it may pay out. 
its notes in exchange for United States notes and national 
bank notes when these shall be redeemed and destroyed 
at the United States Treasury, jo facilitate the transfer 
of the circulation to the Office from the Treasury and the 
banks. | 

Notes of the Office of Issue shall, at all times in 
business hours and in any sums, be redeemed in standard 
coin upon demand at its principal office, or either of its 
branch offices. 

For the convenience of the people, and to prevent 
vexatious exactions, the notes of the Office of Issue 
shall be a qualified legal tender; that is to say, a legal 
tender for all debts due to the government, and all 
private debts, except by the Office of Issue and its branch 
offices, when not otherwise stipulated in the contract, as. 
long, and only as long, as the said notes shall be kept. 
redeemable in standard coin at said principal and branch 
offices. (Nevertheless, all creditors shall retain their 
constitutional right to demand payment in standard 
coin upon granting to the debtor the necessary time, 
after maturity of contract, to procure the coin at the 
nearest Office of Issue and transport the same to the 
place of payment). 

The principal or central Office of Issue shall be in the 
city of New York, with a branch office at Washington 
for the convenience of the government, and with branch 
offices at the chief cities of foreign import trade, Boston, . 
Philadelphia (or Baltimore), Savannah (or Charleston), 
New Orleans, and San Francisco. 

A governing board of the corporation to be elected 
(biennially) by the shareholders, to consist of a governor, 
as chief, one manager for each principal and branch 
office, and ten directors at large, who shall have fall 
authority to appoint a cashier and the necessary clerks 
and other subordinates at each office and branch office, 
and otherwise to direct the management of the National 
Office of Issue under its by-laws and according to the 
terms of the act of Congress incorporating it, etc., etc. 

It is evident that national banks, now having 
bonds deposited for circulation, and becoming sharehold 
ers in the Office of Issue, can arrange to transfer their 
bonds to the Office, receiving therefor the notes of the 
Office with which to replace their own surrendered notes; 
and that by other judicious arrangements the entire bus- 
iness of note circulation, with its privileges and responsi- 
bilities, can be transferred to the Office of Issue without 
commercial or financial disturbance. 

The Office-of-Issue act should prohibit the issue of 
notes intended to circulate as money by any and all per- 
sous and corporations, in the United States, except by the 
Office of Issue, under adequate pains and penalties; and 
should forbid any further issue or re-issue of United 
States notes, after the Office of Issue shall give notice to 
the Secretary of the Treasury of its readiness and ability 
to supply a sufficient note circulation under the condi- 
tions of the act. The Constitution gives to Congress the 
power to coin money. If there is in the United States 
any power to issue or authorize the issue of paper tokens 
or representations of money, as pertaining to sovereignty, 
it must also be in the Congress. The States are forbid- 
den to “emit bills of credits” or notes for circulation; can 
they create bod-es and invest them with power to do that 
which the States are forbidden to do? The question has 
never been settled. The practice of the States which existed 





-when the Constitution was adopted was permitted to 
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continue down to 1862, and was recognized by the 
courts as not contrary to the Constitution. 

Analagous to the power to coin money is the power 
to issue or authorize the issue of its paper tokens. Let us 
assume that Congress has this power, as it was exercised 
in the several charters of the United States Banks and in 
national bank law. The-right to dispose of the profit 
of its exercise goes with the power. 

We see that this power can be delegated to a body 
created by law, that can be held responsible, under 
ample security, for the faithful performance of the high 
trust committed it, as no independent government can 
make itself responsible, that is, before the law, and to 
the humblest citizen. Such a body can perform the 
_ duties better and at much less cost than the government 
itself. For their performance, the corporation so endowed 
and empowered, must be compensated for its work, its 
use of capital, its expenses, and its risks. To employ 
this efficient agent the government must share with it 
the profit of its sovereign right to issue the paper cur- 
rency to an extent satisfactory to the agent. The service 
cannot be compelled; it must be procured by the com- 
pensation. 

If this proposed plan shall afford an aggregate net 
profit twice as large as the sum of profits now 
derived from note issues by both the banks and the 
government, there ought to be no great difficulty in 
arranging such a division of profits between them as 
should be satisfactory to all concerned. 

Two methods have been suggested. First, that the 
interest on all the bonds deposited for circulating notes 
shall not be paid to the Office of Issue, but shall be 
covered into the Treasury as a special fund, from which, 
in quarterly payments, shall be paid to the Office of 
Issue a yearly sum sufficient to cover (1) the expenses of 
the Office of Issue; (2) an interest of 5 per cent on its 
cash capital; (3) a fair compensation for the respon- 
sible duty of supplying, issuing and redeeming the 
entire note currency of the United States. These to- 
gether may amount, as may be determined, to $5,000,- 
000 or $6,000,000 yearly, besides an exemption from 
all taxation on the capital and business of the Office of 
Issue. 

The interest stopped on $300,000,000 bonds at 4 per 
cent would be $12,000,000 per annum. If $6,000,000 
yearly be paid to the Office of Issue, the Treasury would 
profit $6,000,000 per annum and the office $6,000,000, 
less its interest on cash capital and expenses, together 
double the sum of ne¢ profit derived by both banks and 
government from the existing wasteful system. This 
method has the merit of fixing precise terms and of 
avoiding all temptation to over issues by the Office. The 
interest gained or stopped by the Treasury on the $300,- 
000,000 of bonds is not lost by the Office, which receives 
that sum in notes available as money in paying for the 
bonds. The other method is, that while the Office shall 
receive regularly the interest on its deposited bonds, it 
shall pay to the United States (in lieu of taxes, &c., 
heretofore paid) a fixed sum for the exclusive privilege 
of supplying the note currency—say $5,000,000 per 
annum. 

In either case, the conduct of the Office to be subject 
at all times to inspection and supervision by one or more 
duly-appointed officers of the government; and its offi- 
cers to be held under proper bonds for their fidelity. 
The importance of separating utterly the functions of 
issue from those of banking, cannot well be overstated. 
That done, and the note issues made secure of redemp- 
tion beyond question, in reality and in public estimation, 





when any commercial or financial crisis shall come, the 
banks will have no care of note issues, no fear of sus- 
pension of specie payments, except on their deposits. 
Sure of coin on demand, note-holders will not call for it 
except for foreign exchange. There will be no struggle 
between banks to run home each other’s notes for coin 
or legal-tender of any sort. The banking capital will 
all be free to its proper work, except so much as shall be 
invested in shares of the Office of Issue and in the depos- 
ited bonds, a constant portion of their capital. 

I think it cannot be doubted that the banks, relieved 
from the care and liabilities of their note circulation, 
will find their banking capacity enlarged and disembar- 
rassed, while retaining their respective shares in the 
privileges they before enjoyed, and with larger profits. 
As custodians of a great part of the active capital of the 
country, they have the most direct interest in a rightly- 
constituted and perfectly-guarded note currency, always 
and everywhere having the value of standard coin. The 
larger but less direct interests of the people and the 
government are to be equally promoted. 


B. F. Nourse. 








COTTON MOVEMENT AND CROP OF 1877-‘8. 


Our statement of the cotton crop of the United States for the 
year ending September J, 1878, will be found below. It will be 
seen that the total crop this. year reaches 4,811,265 bales, while 
the exports are 3,346,540 bales, and the spinners’ takings 
1,546,298 bales, leaving a stock on hand at the close of the year 
of 43,449 bales. The tables which follow show the whole 
movement for the twelve months. The first table indicates the 
stock at each port, Sept. 1, 1878, and the total on Sept. 1, 1877, 
the receipts at the ports for each of the last two years, and the 
export movement for the past year (1877-78) in detail and the 
totals for 1876-77: 





Receipts year 
ending 


Sept. 1, | Sept. 1, 
173. 1577. 


Exports year ending Sept. 1, 1¢78. 


Great | Chan- Other 
Britain.| nel. |Fr’nce) foy*gn| Total. 





PORTS. 





Louisiana. . 1,391,519 1,195,035 


= —e—— —_—_ _ 





743,131| 79,836|325,406|305,223) 1,453,096] 4.086 
Alabama. .| 419,071 | 260,918 | 101,641) ..... £6,146] 36,306] 164,093] 1,106 
S. Carolina.; 450,980 | 468,024 | 122,407) 9.528) 70,355/103.584| 305,874) 1,965 
Georgia. ...| 604,676 | 491,800 | 166,726] 12,260] 35,083/140,017| 354,096] 3,369 
Texas. ....| 461,823 | 506,634 | 173,481] 12,684) 26,971] 12,038) 225,174) 3,828 
Florida 21,818 23,039 EE «<evbel vessakl sane 





N. Carolina) 150,505 


























Virginia ...| 513,985 | £75,941 | 157,153] ......]..... 2,204; 159,357 ‘56 
New York.| 145,412*! 121,213*| 336,606; 5,847) 9,758! 49,748; 401,959) 23,521 
Boston.....| 110,992} 100,206*| 127,872} ......] ...... 2} 127,874) 2.442 
Philadelp’a| 52,861*%| 45.218*| 24,544] ......] ...... 25.144) 2.435 
Baltimore .. 13,563* 7.871* ST. exoudl <acwad 19,219) 58,367 510 
Portland... §,440* 4,105* ARE eiretaial whikdinal <<a 
S8.Francieco!} se: ea eee El wis 08 Geabest avaben ee heck. 
Tot. this yr (4,345,645 | ..... 2,036, 732] 125,573) 495,459 | (88,831)/3, 346,640! 43.449 
meee SU.L «sons 4,038,141 (2,024,8771 %4,700/' 466,704! 463,21613,049,497/ 119,633 





(ce * These figures are only the portion of the receipts at these ports 
which arrives overland from Tennessee, &c. The total receipts at New York, 
Baltimore, Boston and Philadelphia, for the. year ending August 31, 1878, are 
given in a subsequent part of this report. 


By the above it will be seen that the total receints at the Atlan- 
tic and Gulf shipping ports this year have been 4,345,645 bales, 
against 4,038,141 bales last year. If now we add the shipments 
from Tennessee and elsewhere direct to manufacturers, we have 
the following as the crop statement for the two years: 


-—Year ending Sept. 1— 
18 1876-77. 








77-78. 
Receipts at the shipping ports........... bales. 4,345,645 4,038,141 
Add shipments from Tennessee, &c., direct to 
NE ik véndwiotscicivetneteneneccuaws 317,620 300,282 
Di thisidepiucinea: dtncvdine saddeebhentioonke 4,663,265 4,338,423 
Manufactured South, not included in above..- 148,000 147,000 





Total cotton crop for the year, bales..4,811,265 4,485,423 


The result of these figures is a totai of 4,811,265 bales as the 
crop of the United States for the year ending August 31, 1878. 
We are much surprised at this result, as it is 60,000 bales more than 
we estimated it. Our supposition was that the corrections would 
be much less than a year ago; but they appear to be even larger. 
It now remains to give in detail the processes by which these con- 
clusions have been reached. 


Overland 2nd Inter-State Movement. 
The two modes of marketing cotton—the one through the 
Southern outports and the other overland—do not bear this year 
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to each other quite the same relation asheretofore. That is to say 
—and it is a noticeable feature—the volume of the Northern rail- 
road movement shows very little increase, although the crop is 
much larger. This is unlike the experience of recent years; yet 
the fact is not evidence, as some claim, that water routes or old 
channels are asserting a new power, but rather that the principal 
increase in the crop did not come this year from the sections 
drained by some of these railroads. For the next few years, 
however, we do not anticipate anything more than a moderate 
growth in the overland movement, and for the reason that 
the tendency among railroads now is to compete less for 
business beyond the district under their immediate control; they 
are more intent on securing paying rates than in simply adding 
to their tonnage. This is on their part a change of policy. 
While, therefore, as year by year the crop is added to, there will, 
of course, be growth in the amount the Northern roads move; 
but the larger share of the increased production—with no special 
influences, such as yellow fever or very low rivers, diverting the 
movement—will most likely seek a market through the Southern 
outports. 

In determining this year the portion of the crop forwarded by 
each of these different routes, we have introduced no new 
features. And yet, to prevent any misunderstanding, a brief 
explanation is necessary. 

First.—We have followed our usual plan of cownting each bale 
of cotton at the Southern outport where tt first appears. This isa 
simple rule, applying to every part of our annual cotton crop 
report. In this way we not only preserve the unity of the 
report, and therefore simplify it, but, as a consequence, also 
make it more intelligible, and less liable to error. 

Second.—From the gross carried overland we consequently 
deduct all cotton shipped by rai/ from Southern outports to the 
North. For instance, from New Orleans, Mobile, &c., frequent 
shipments are thus made, an account of which is kept, 
but it is all included in the crop of New Orleans, or Mobile, 
&c., as the case may be, when it first appears there, and there- 
fore when the same cotton appears again in the overland, it 
must of course be deducted, or it will be twice counted. 

Third.—We deduct from overland likewise the small amounts 
taken from the Southern outports for Southern consumption. 
They, also, for the sake of unity and simplicity, are counted at 
the outports where they first appear. But, as is well known, the 
entire Southern consumption is made up in an item by itself, and 
added to the crop. Hence, unless these small lots which thus go 
into Southern consumption from the Southern outports, are 
deducted somewhere, they will be twice counted. 

Fourth.—We also deduct the arrivals, during the year, by rail- 
road from the West and South, at New York, Boston, Baltimore, 
Philadelphia and Portland. Those receipts reached these ports 
by toming across the country, and appear in our weekly totals, 
becoming a part of the receipts at the ports, under the heads of 
‘‘New York” and ‘‘Other Ports,” but now have been divided up 
and included under each separate city, according to the amount 
thus received by it during the year, as indicated in the first table 
of this report. All this cotton, then, having been counted dur- 
ing the year, must now be deducted as has been done. 

With these explanations, ourdetailed overland movement given 
below will be readily understood. Of course, in making up that 
movement, we have followed the plan which was first suggested 
and acted upon by ourselves thirteen years since. Up tothat time, 
this item had only been a crude estimate, based upon the 
Memphis and Nashville statements. Now we have made it as 
exact a record as any other portion of the crop total. Below is 
our usual outline map or diagram, by the aid of which one can 
readily trace the course of the movement where it crosses the 

_ Mississippi, Ohio and Potomac rivers, as given in the statement 
which follows. 
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By examining the above diagram, and with the aid of explana” 
tions made in our previous annual reports, nothing further will 
be needed to explain the following statement of the movement 


overland for the year ending September 1, 1878: 


A 

B 

C 

D 

E Cc 8 
a Evansville & Crawfo 
H 

I 

L 

M 





Shipments for the year from St. Louis........................---. oan ser 
Carried North over [llinois Central Railroad from Cairo, &c..... 12,593 
Carried North over Cairo & Vincennes Railroad.................. 87,619: 
Carried over Mississippi River above St. Louis................. .. 33,558 


Carried North over St. Louis & Southeastern RR................ None, 
Carried North over Evansv. & Terre Haute RR., lessre-shipm’ts. 17,346. 


Receipts overland at New York, Boston, 


Philadelphia, Baltimore and Portland.... 331,268 
St. Louis shipments to Louisville, New Or- 
PIR IR oc ccncdccsticdsascococcessustesces 9,836—341,104 
Southern consumption and shipments inland 
from*— 
LS... ccctindeceecmdenesennee’.| .. enwen 
BE SRD cc ccstcecesoosqeeoen 9,662 
Pid a ndicutinpatnpnettnns canal 215,660 
IIS Ss icccsedccctcccesccesesd 505 
SR i cin ccdecccncddovccesbidn;:. eedes 
North Carolina ports.............. 4,498 
NS, cnccchedsaniddos ena 13,067—243,392 
Less shipments inland heretofore deducted— 
Mobile from New Orleans......... 20 
New Orleans from Mobile......... 178,562 
Savannah from Mobile, &c........ 25,844 
Charleston from Savannah, &¢c... 557 
Norfolk from Wilmington......... 3,493—208,476— 34,916 
Teta Teel GO We GaN oc cc ccicivedccccccccccccdcicsecciuuecs 376,020 


Leaving the direct overland movement not elsewhere count’d.317,620 


* * As stated above, these items are deducted—(1) so that “ Southern 
Consumption” can be added to the crop in one item; ‘2) because “ Ship- 
ments Iniand” have once been counted as receipts at the ports »nemed. 


According to the above, the total carried overland this year 
was 693,640 bales, against 636,886 bales last year, and the move- 
ment direct to manufacturers this year reaches 317,620 bales, 
against 300,282 bales a yearago. This shows an increase over 
last year of 56,754 bales in the gross movement, and of 17,338 
bales in the net movement. We now give the details of the 
entire crop for the two years: 


Louisiana, 
Exported from N. Orleans: ry > ag 8,.—_—.__ ———_1876-77.—_——. 








To foreign ports ......... ,453,096 1,204,591 
To coastwise ports ...... 244,187 188,003 
To Northern ports by rail 
SE Bek vadecace-ccee 7,439 4,398 
Burnt, manufactured, &c. 2,223 843 
Paar wey at close of year ... 4,086—1,711,031 21,356—1,419,191 
educt : 
Received from Mobile... 178,562 85,403 
Received from Florida .. 14 221 
Received from Galveston 
and Indianola......... 119,580 109,125 
Stock beginning of year. 21, 356— 319,512 29,407— 224,156 
Total product for year..... 1,391,519 1,195,035 
Exported from Mobile :* 
To foreign ports......... 164,093 218,703 
To coastwise ports ...... 255,712 144,536 


Burnt and manufact’d .. 


312 
Stock at close of year.... 1,106— 421,547 2,456— 366,007 








uct: 
Receipts from N.Orleans. 20 862 
Stock at beginning of 
WOE. sites éan dad wrens .  2,456— 2,476 4,227— 5,089 
Total product of year ..... 419,071 360,918 





* Under the head of oe ap dee eager from Mobile are included (in 
addition to the amount sh O37 to and deducted at New Orleans, 
Savannah and Charleston) 36,537 bales shipped inland by rail, which 
will be found deducted in the overland movement. 


Texas. 


Exported from Galveston, &e: 
To foreign ports, (except 


PE Licicds odwebods 224,427 256,928 
tt ID ccc nes shGeane 747 1,307 
To coastwise ports*...... 239,277 249,079 
Burnt and eee -- EC SAS 
Stock at close of year . 3,828— 468,685 4,768— 512,082 








* Coastwise exports are made up as follows: 232,338 bales from 
Galveston ; 6,901 bales from Indianola; 38 bales from Brownsville. 





Carried North over Jeffersonville Madison & Indianapolis RR... 132,928. 

Carried North over Ohio & Mississippi Branch..................- 34,726 

Shipped throughCincinnati by Louisv.Cincinnati& Lexingt’n RR. 44,215 ° 

Receipts at Cincinnati by Ohio River.....................2...... 71,200 

Carried North over Washington City, Virginia Midland & Great 
NY SEEN ao vendeancanccecetiinotndecssibonbatéabbbotnnbesion 579 

Shipped to mills adjacent to river and to points above Cincinnati 10,539 

IE GOs k nds cctiécdsdusé saccecseneedaenesistabnk 693,640: 

Deducit— 


sa sow enw ecto in atta eth stn te prenatal tatiana 
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Texas—(Concluded.) Virginia—(Concluded.) 
Deduct: ——1877-78.———. ———_1876-77 ——_—. mE ———1877-78. me BIBT on, 
Received Srom New Or- Deduct : 
ee ce Se 2,094 103 Received from Wilming- 
Stock "- “beginning of tom ......--.------------ 3,493 . 3,680 
Be Sorte 4,768— 6.862 5,345— 5,448 Stock beginning of year.. 1,905— 5,398 431— 4,111 
Total product for year .... 461,823 506,634 | Total product for year..... 513,985 575,941 
eeeeinien Tennessee. 
Wioriaa. From Memphia...... .... 416,396 384,469 
, Exported from Fernandina, &c.:* From Nashville.......... 53,029 46,970 
To foreign ports ......... 5,277 1,362 From other places in 
To coastwise ports....... 16,547 21,732 Tennessee, Mississippi, 
— at close of year.... eee 21,824 6— 23,100 PIS 5. vo ciiciscowdina 409,127 346,209 
Deduc Stock in Memphis and 
Stock at beginning year. 6— 6 11— 11 N om atend of year 1,045— 879,597 6,241— 783,889 
‘Total product of year...... 21,818 23,089 Shipped from se tam 
to New Orleans, &c.. 104,866 92,947 
* These figures represent this year, as heretofore, only the shipments Shipped from Memphis, 
from the Florida outporits. Other Florida cotton has gone inland to &c., to Charleston, &c. 85,936 95,624 
Savannah, Mobile, &c., but we have followed our usual custom of count- Shipped from Nashville 
ing that cotton at the outport where it jirst appears. to Charleston, &c...... 33,666 10,611 
Shipped direct to mannu- 
Georgia. a aa. 317,620 300,282 
Exported from Savannah: Stock at Memphis and 
To foreign ports—Upland 348,302 289,560 Nashville at beginning 
To foreign ports—Sea Isl. 2,937 1,138 8 RGAE a 6,241— 548,329 5,812— 505,27 
‘To coastwise ports—Up- 
RE ee Se *253,828 193,613 Total shipments to New 
To coastwise ports—Sea I icici sk nhin denen om 331,268 278,613 
Di iékngode epiniehbivend 8,459 4,733 Add shipments to manu- 
Brunswick: facturers direct. ....... 317,620 300,282 
To “coast ports—Upland 2,847 7,842 
as coastwise ports—Up- Total product from Ten- 
ta a a as a 6,932 6,876 EE cannes niucdésdas 648, 888 578,895 
meet Fs CES Raa 2,910 1,261 
Manufactured. ........... 456 - ee * Except the shipments to New Orleans, Norfolk and Charleston, which 
— * close of year— enn ean are included in the New Orleans, Virginia and South Carolina crops. 
pland.... ............ 399 i, 
Stock at close of year— “Rept 1878 ne nd = re ’ we ceed — 4,663,265 
Ded F ane Island. ...........-. 14— 635,040 99— 506,991 | Consumed in the South, not included ..................-..-..-- 148,000 
Received from Mobile 
ol i iia 25,844 10,624 be ed in the United States for the year ending Sept. 1, 4.011.905 
aa ere ee RMI et Sia eahasihet etndoae aids haber rahe ng} Coes eon tice pep Sit on baat 4 . 
Charleston, &.......... 75 48 Below we give the total crop each year since 1831: 
meres from Florida— Years. Bales. Years. Bales. Years. Bales. 
Upland?........... cases 692 864 1877-78.... 4,811,265 | 1859-60.... 4,823,770 | 1844-45.... 2,484,662 
Received from Florida— is 1876-77.... 4,485,423 | 1858-59.... 3,994,481 | 1843-44.... 2,108,579 
= ge ger te nereeeeeees 1,785 616 1875-76.... 4,669,288 | 1857-58.... 3,238,909 | 1842-43.... 2,394,203 
Stoc = —. of 1874-75.... 3,832,991 1856-57.... 3,056,519 | 1841-42. ... 1,688,675 
pick at tegusing at | ** _ 17s 7a. Sanuees | lase te; poseees | testa --- seats 
re ae 9 0,508 1} 5 -5 ceee 2,§ , 9 8 “eee ~ + 
year—Sea Isiand....-.. 99— 30,364 181— 15,191 1871-72 ... 2,974,351 | 1853-54.... 3,035,027 1838-39... 1,363,403 
P n 0-71.... 4,352,317 | 1852-53.... 3,352,882 | 1837-38.... 1, , 
Total product of year...... 604,676 491,800 1869-70 ... 3,154,946 | 1851-52.... 3,090,029 | 1836-37... 1,425,573 
868- “-- ’ ’ see ’ , D7 36.... 9* ’ 
*In these coastwise exports are included 49 bales reshipped to the oil yet 24 Se hg e171 708 1634-35... 1,254,328 
interior by rail, and deducted in the overland statement. 1866-67.... 2,059,271 | 1848-49.... 2,808,596 | 1833-34.... 1,205,394 
+ These are only the receipts at Savannah from the Florida outports, | 1865-66.... 2,228,987 | 1847-48.... 2.424.113 | 1832-33.... 1,070,438 
and being counted in the Florida receipts, are deducted here. Besides | 1961-65..__ no record | 1846-47.... 1,860,479 | 1831-32.... 987,477 
these amounts there have also been 25,944 bales Upland and 5,918 Sea : 3.... 2,170,537 | 1830-31.... 1,038, ’847 


Island, from the interior of Florida, received at Savannah during the 
year by rail. 


South Carolina. 
E} orted from Charleston, &c.:* 








o foreign ports—U pland 299,508 331,803 
To foreign ports—Sea Isl. 6,366 5,677 
To coastwise ports—Up- 
tin aiin died ioth dite mind nine 143,779 132,573 
To coastwise ports—Sea 
TR ae see 6,468 5,601 
Exported from _— 
town, Beaufort, &c... 1,907 473 
Burnt at Port Royal ahaace amen 486 
Stock at close of year— 
ea 1,852 1,949 
Stock at close of year— 
BNE. «bud dncesssne 113— 459,993 949— 479,511 
Deduct: 
Received from Florida— 
dicen itatiies: ciliata 8 134 
Received from Florida— 
Sea Island... ........:. 5,550 7,013 
Received from Savannah, 
vtastbtedes dobvaheoce 557 743 
Recovered from bark 
OD udsvhudeodeeseces butat 1,834 
Stock at beginning of 
year—Upland.......... 1,949 1,417 
Stock at ogaans of 
year—Sea Island....... 949— 9,013 346— 11,487 
‘Total product of year...... 450,980 468,024 





* Included in the exports from Charleston this year are the following 
exports from Port Royal: To Liverpool, 8,613 bales Upland; to coast- 
‘wise ports, 16,391 bales Upland and 892 bales Sea Island. 


North Carolina. 
Exported from Wilmington, &c.: 


To foreign ports ......... 56,677 36,374 
To coastwise ports*...... 92,714 100,211 
emcee for consumption. . 879 1,206 
Stock at end of year... 131— 150,901 "396 138,187 
Stock beginning of year.. 396— 396 100— 100 








‘Total product for year .... 150,505 138,087 


“ Of these shipments 1,005 bales went inland by railroad from Wil- 
mington, and are deducted in overland. 





Virginia. 
Exported from Norfolk, &c.:* 
0 foreign ports.... ..... 159,357 121,169 
To coastwise ports....... 347,592 445,774 
— for manufacture. . 12, '378 11,100 
Stock % - of year, Nor- seer 
ints. -! * ee 56— 519,383 1,908— 580,052 


* “ Norfolk, &c.,”’ exports are —~ > up this year as follows: To forei 
poets, all the shipments are from Norfolk; coastwise ports, all the 
a 4 - from Norfolk, except 76, 448 bales from Richmond, 
? 




















1860-61.... 3,826,086 | 1845-4€ 
, Consumption. 

Never has the cotton goods trade of the world passed through 
an experience similar to that of this year. Estimates of con- 
sumption made when it opened, left the supply of raw material 
far short of the needs of spinners; and all through the yéar 
every authority has predicted a great scarcity, and some almost a 
cotton famine before the season closed. That these anticipations 
have not been realized is now a matter of history—slow trade, 
short hours, idle spindles in almost every country of the world, 
being in brief the explanation. 

The question of chief interest to-day, is, to what extent is this to 
be the experience of the coming year. So faras Europe is concerned, 
we cannot see any very encouraging signs of a revival of the 
cotton goods trade. We think it has been greatly overdone dur- 
ing past years, under an unusually stimulated demand; and until 
the wants of the world grow up to the present spinning power, 
or we have another unnatural exhilaration of its consuming 
capacity, we must expect slow trade. We have not space here to 
enlarge upon these subjects. On another occasion we have fully 
explained the position, as we view it. It may be epitomized in 
the simple statement that the spinning power of the world in 
1865 was about 2,000,000,000 Ibs. (5,000,000 bales of 400 Ibs. 
each), and now it is over 3,000,000,000 Ibs., or 7,500,000 bales of 
same weight. Nothing but the world-wide speculation, fostered, 
first, by the high prices of cotton; next, by the inflation, delu 
sion and fancied wealth in the United States; next, by our bor« 
rowing millions upon millions from Europe, and throwing them 
back with lavish hand for productions at highly remunerative 
prices; next, the general rise in the value of commodities almost 
the world over, and, finally, of wages—nothing less than all these 
circumstances combined could have produced such results as these 
figures indicate. And is it not evident that it will require more 
months yet of re-adjustments and new development, before the 
wheels of this industry can run smoothly and healthfully again ? 
In confirmation of our statement of the present spinning power 
of the world, compared with that of 1865, we give the following 
two tables. The first table is the statement for 1877, all the 
figures of which, except those for the United States, having been 
taken from Mr. Ellison’s Circular of last October. The second 
table gives the actual takings of the world from 1965 to 1870, and 
the average for the five years. __ 
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CONSUMING POWER OF THE WORLD IN 1877-78. 
























































ree Pounds : 
Number of Total Pounds. Bales of 
Spindles. Phe | 400 pounds. 
Great ee ---| 89,500,000 33 1,303,500,000 »258,000 
as prnate 19,500,000 53 1 033, 500,000 oy 584, 000 
OARS EES 1,231,000 75 92, "325 ‘000 "230, 810 
United States.... 10, 500, ‘000 65 682, "500, 000 1,706, 220 
ee 70,731,000 | 44 3,111,825,000 7,779,030 
TAKINGS OF THE WURLD, 1865 To 1870. 
aie Great Britain. Continent. Total. 
Pounds. Pounds. Pounds. 
/ 0 I Lee 852,700,000 567,400,000 | 1,420,100,000 
I ae 1,024, 000, 000 681,400,000 1,705,400,000 
I ce "947, 500, "000 691,900,000 1,639,400,000 
1868-69 .............. 985,900, "000 584,400,000 tty 300,000 
PED otkucksecisewas 1,065,400,000 633, '400, 000 ,698,800,000 
Total Europe..... 4,875,500.000 ps fe tan 8,034,000,000 
Average Europe...... 100,000 | ~~ 631,700,000 1,606,800,000 
Average United States ps NE Gc abecvess of beeen 360,000,000 
Average takings previous to 1870.........-..-..-----+-++- 1,966,800,000 





With regard to the trade in the United States we take a decid- 
edly more hopeful view. In the first place, it is not at all likely 
that foreign dry goods will ever again come here to anywhere 
near the extent usual prior to 1873. We can manufacture for 
ourselves better and cheaper now. The very depression we have 
passed through has taught us great economies in manufacture, 
while the labor-saving mechanical devices we have introduced 
since then and during previous years are enabling us to put upon 
the market better goods at a less cost than our rivals. For these 
reasons our home demand will be left much more nearly for our- 
selves to supply, and as other business activities revive, we shall 
thus find profitable employment for all our spindles and a stimu- 
lant to healthy growth for the future. Then again, as is well 
known, there is a growing outside demand for our goods, which 
we are able to meet at a profit. Anew trade is of course of slow 
development, and especially at a time like this, when every 
country is manufacturing without profit, and forcing its produc- 
tions on unwilling customers. But notwithstanding the many 
discouragements, the movement is in a healthy condition, and full 
of future promise. In this connection it is a singular fact that 
the average factory earnings (of operatives) are higher in this 
country than in 1860—that is, higher above the cost of living 
than in 1860; yet, while their earnings are more, the cost of 
supplies more, and cotton as high, the prices of cotton goods are 
much lower than then; higher speed, better machinery, greater 
skill, and close economy in management, permit this result. The 
following is a statement of the exports from the United States of 
cotton manufactures for four years: 

EXPORTS OF COTTON MANUFACTURES. 





Year Ending June 30. 1878. 
Colored goods.. Yards. 


1877. 1876. 1874. 
37,765,313} 29,111,434)16,488,214| 4,600,447 





do. Value.| $2,959,910) $2,446,145/$1,145,462) $660,262 
Dneolored goods..Yds.} 88,528,192) 76,720,260/59,319,267/13,237,510 
do. Value.| $7,053,463) $6,424,154/$5,314,738 $1,680,297 


Other manfs. of. Value.| $1,422,255) $1,310,685} $952,778! $744,773 





Total cotton manufac- 
tures exp’rted. Value.|$11,435,628 














$10,180,984|$7,722,978 $3,091,332 


| 





These figures show that the total is still small if we measure 
it by the possible demand, and yet the effect of even the present 
movement on the goods market in this country must be very con- 
siderable, as will be understood when it is remembered that the 
export the past year of, for instance, uncolored goods (88,528,192 
yards) was fully 10 per cent of the total production of such goods 
in the United States. It goes far also to explain our continued 
full consumption of cotton. The export movement runs largely on 
heayy makes, while the short time has been almost wholly in the 
finer work. But besides the spinning demand, evidently the uses 
of cotton in this country are widening. We have shown on a 
previous occasion that in worsted and woolen mills and knit 
goods there is a constantly increasing proportion of cotton con- 
sumed. For these reasons it is that, notwithstanding the short 
time at Fall Kiver, the aggregate takings are considerably in 
excess of the large total of last year, as may be seen from the 
following statement of the consumption of cotton during the year, 
North and South: 


Total crop of the United States, as stated above........ bales. 4,811,265 
Stock on hand commencement of 
year (Sept. 1,1877)— 


At Northern ports................... 83,882 
At Southern ports.... ............... 35,756— 119,638 
At Providence,&c. ‘Wuethents interior 
Se icintnbncdssisinotidensotscnee 10,855— 130,493 





Total supply during year ending Sept. 1, 1878................ 4,941,758 








Of this supply there has been— 
Exported to foreign ports during 
SU DOGR. Li cccarcinei savedeiccdecéhs 3,346,640 
Less foreign cotton included........ 6,474—3,340,166 
Sent to Canada direct from West... 3,124 
Burnt, North and South*............ 6,386 
Stock on hand end of year (Sept.1,1878)— 
At Northern ports.................- ° 28,908 
At Southern ports..................- 14,541— 43,449 
At Providence,&c.,Northern interior 
PEP Teer Terry 2,335—3,395,460- 
Total takings by spinners in United States, year ending Sept. 
Fi. Pe edktboscecécspessdddanssnncetonenssgbenpensbebetatunns 1,546,298- 


148,000 


Total takings by Northern spinners................. --- bales. 1,398,298 


* Burnt includes not only what has been thus destroyed at the 
Northern and Southern outports, but also all burnt on Northern rail- 
roads and in Northern factories. Every fire which has occurred, either 
in amill or on a railroad, in the North, during the past year, we have 
investigated; and where there was pres lost, have sought, and in 
almost every case obtained, a full return of the loss. 


The foregoing indicates that the North and South have together- 
taken for consumption from this crop 1,546,298 bales. Excluding 
Fall River, the Northern mills are supposed to have worked less 
hours in the aggregate than last year, but the falling off was more: 
than covered in weight of goods produced by the coarser average 
of cloth made. The new spindles put in motion during the year 
are probably about 50,000 to 60,000, but these are offset by mills 
burnt and laid idle, so that the spindles worked have not been 
materially increased. At Fall River the spindles (about 1,300,000) 
have been idle in part. Almost every mill there, was on half 
time, or less, in July and August; this, together with the stoppage 
of the Union, Border City, and Sagamore, probably gives in the 
aggregate some reduction from last year; but there was also short 
time the previous summer, so the comparative loss was small. 
We estimate the total spindles in the North now at about 9,900,- 
000, and in the South at 600,000, or a total in the country of say 
10,500,000. The following shows the total takings for all pur- 
poses at the North and by the mills at the South, for a series of 
years: 



































Taken By— 1873. 1874. | 1875. 1876. 1877. 1878, 

Bales. | Bales. | Bales. | Bales. | Bales. | Bales. 
Northern Mills....... 1,063,465) 1,177,417) 1,062,522) 1,211,598) 1,288,418) 1,398,298. 
Southern Mills........... ee 128,526] 145,079} 145,000) 147,000} 148,000. 
Total takings from crop} 1,201,127} 1,205,943} 1,207,601|1,356 598) 1,435,418) 1,546,208. 








Weight of Bales. 
The gross weight of bales and of the crop this year we have 
made up as follows. We give last year’s statement for com- 


























parison: 
Year ending September 1, 1878. | Year ending September 1, 1877. 
Crop of Number! Weightin | Average Number | Weight in |Aver’ge 
of bales.} pounds. weight. | of bales.| pounds. | weight. 
Texas...... 461,823 | 231,770,490 | 6501°€6 506,634 254,163,078 ~ 601" 67 
Louisiana. .| 1,391,519 | 685,405,449 | 471°00 | 1,195,085 | 542,247,131 | 458°75- 
Alabama...| 419,071 | 214,509,872 | 511°87 360,918 | 178,838,478} 495°51 . 
Georgia....| 604,676 | 288,480,452%) 477°00 491,800 | 228,195,200; 464°00 
S. Carolina.| 450,980 | 209,137,465 | 463°74 468,024 | 212,019,552; 4538°01 
Virginia ...| 513,985 | 241,690,466 | 470°23 575.941 | 267,570,669 | 464°58° 
N. Carolina) 150,505 69,436,185 | 461°37 138,087 62,412,562 | 451 98 
Texn., &c..} 818,706 | 399,528,523} 4&8°00 748,984 | 355,018,416} 474°00 
Total crop. | 4,811,265 | 2,309,908,907 | 480°10 | 4,485,423 | 2,100,465,086 | 463°28- 














According to the foregoing, the average gross weight per bale 
this season was 480°10 lbs., against 468°28 lbs. in 1877, or 11°82 
lbs. more than last year, which indicates over 9 per cent increase: 
in the total weight of the crop. Had, therefore, only as many 
pounds been put into each bale as during the previous season, 
the crop would have aggregated about 121,492 bales more than 
the present actual total. The weights are unusual this year, as. 
may be seen from tke following comparison : 

















Crop, Crop, Av. Weight 

Season of Number Bales. | Weight, Pounds. per bale. 
oo: ae 4,811,265 2,309,908,907 480°10 
SET védeceeseses 4,485,423 2,100,465,086 468°28. 
oo a 4,669,288 2,201,410,024 471°46 
Eh akecasnaews 3,832,991 1,786,934,765 468:°00 
a mike eévands 4,170,388 1 '956, "742, 297 469°00 





It should be remembered that the foregoing are gross weights, 
The New Crop and its Marketing. 

The last table, showing the comparative weight of the present 
crop, is, of course, the only true measure of its extent. Sucha 
production as that statement shows, in such a season as was 1877, 
suggests that an under-estimate was made last year—and if last. 
year, then this year also—in acreage, and also affords an instruc- 
tive guide in estimating future growth. With regard to the crop 
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which has just begun to reach the ports, the promise now is very 
favorable. Without, however, giving place here to speculations, 
facts in relation to its maturity will be valued, not only for present 
use, but also for future reference, as the early or late condition 
of the crop is an influence which always affects for some weeks 
the movement to the ports. We have, therefore, brought 
together the data with regard to the receipt of first bale and the 
total receipts to Sept. Ist of new cotton for several years. First 
we give the date of the receipt of first bale: 


Date of Receipt of First Bale. 























1872. | 1873. | 1874. 1875. | -1876. | 1877. | 1878. 

So. Carolina— | 
Charleston . ..,Aug. 7|Aug.19/ Aug.13|Aug.14/Aug.13' Aug.21)Aug. 5 

Georgia— 
Augusta ...... Aug.10|Aug.18'  Aug.16) Aug. 1|/Aug.17/Aug.27|Aug. 8 
Atlanta ....... Sept. 5\Sept. 3/Sep. 14! Aug.14| Aug.22/ Aug.28/ Aug.10 

Savannah— 

From Ga....|July31|Aug. 9)Aug. 6|July30/Aug. 2)Aug. 7|July 25 
From Fla ...|/July 31|Aug.10;Aug. 7|Aug.20\|Aug. 2/ Aug. : Aug. 3 


Macon ........ Aug.12/Aug.19| Aug.12 July 28\Aug. 2! Aug. 3\ Aug. 


2 
9 Aug.11/Aug. 3 








Columbus .. ..;Aug. —|Aug.11|Aug. 8|)Aug.10/ Aug. 
Alabama— : 
Montgomery..;Aug. 6)Aug.14|Aug.11/Aug. 4)/Aug.12)Aug.10 Aug. 2 
DE stoncvae Aug. 7|Aug.16|Aug.12 Aug. 5 ‘Aug. 13 Aug.11) Aug. 3 
Louisiana— 


New Orleans— 
From Texas./|July 10| July 10|\ July 13'July 13| July 10'/ July 10' June30 
“ Miss.Val|Aug. 4|Aug.12\/Aug.12|July 13)Aug. 4/Aug.10/July 31 





Shreveport .. .;Aug.21|Aug.19|Aug.13|Aug. 7)Aug. 6/Aug. 9)Aug. 8 
Mississippi— 

SE bnockecéocsdshipsweebshapastsostue cbcdse Aug.14'Aug.14/Aug. 9 

Columbus... ..;Aug. 8)Aug.29| Aug.21/Aug.28 | Aug.17| Aug.24| Aug.20 
Tennessee— 

Nashville .....| Aug.22|Aug.22/ Aug.15/Sept. 3) Aug.30\Sept. 4|/Aug.18 

Memphis...... Aug.16 cine Hasine Aug.23 Aug.23/Sept. 1)/Aug.12 
Texas— 

Galveston— 


F’m Br’wnsv.|July16\July10\July 9\July16,July 7|July 13)*Jne30 
First other ..|........ July 23) July 23\July 17\July 9)Aug. 1\July 17 
Wherefrom 1 DeWitt} DeWitt} DeWitt; DeWitt) Gulv. |Lavaca 
aie, ate County|County|County County|County|County 


* Passed through New Orleans at this date. 













































































These dates show that the crop matured early everywhere. But 

a better indication are the arrivals of new cotton to Sept. 1. 

ARRIVALS OF NEW COTTON TO SEPT. 1. 
1872. | 1873. | 1874. | 1875. | 1876. | 1877. | 1878. 
Augusta, Ga........ 220 568 226 32 253 117; 1,589 
Atlanta, Ga......... None. | None. | None 6 3 50 
Savannah, Ga....... 1,028 | 1,254 | 1,421 396 | 1,500 227; 4,765 
Macon, a "212 304 195 506 898 113; 1,286 
Columbus, Ga.. 124 67 74 51 156 72 662 
Montgomery, Ala. 217| 288 190; 247; 216 304; 1,628 
Mobile, Ala......... 251 47 175 212 114 58 530 
New Orleans, La...) 1,641 71 320 342 429 419; 1,113 
Shreveport, La..... 41 9 38 66 40 56 187 
RTE acoal soce + | coonee | eosede | essées 38 46 *200 
A EEE ES Pee, See, Fs eee 1 | None 10 
Memphis, Tenn.....| 75) ...... 48 48 
Galveston, a 5,975 | 1,989 | 2,706 | 6,218 | 5,282 1,051); 8,691 
Total all ports to) _ ' 

he EC ILES 9,784 ) 4,597 | 5,373 | 8,163 | 8,981 | 2,467 | 20,759 























° Eavinatad no return received as yet. 

These receipts would have been even larger than they are, had 
not the yellow fever visited the Mississippi Valley. But even as 
they stand, they appear to prove that this is one of the earliest 
crops in our record. 

Sea Island Crop and Consumption. 

Through the kindness of the various receivers and shippers of 
Sea Island cotton, we are able to continue our annual report of 
that staple. As our readers are aware, no record is kept of the 
export movements of Sea Islands except for the ports of Charles- 
ton and Savannah. For the Northern ports, Custom House mani- 
fests furnish no guide. We have found it impossible, therefore, 
to perfect these figures except by special correspondence in every 
case with the consignee or the shipper, and in this way following 
every bale of Sea Island, after it appeared at a Southern outport, 
until it either had actually been exported or taken for consump- 
tion. We should also state that for the shipments of cotton 
direct from Florida to ports other than Charleston and Savannah, 
we have in the case of each consignment, at the time of its 
receipt, procured from the receivers the exact number of bales of 
Sea Island received. Hence, in the following results thus 
obtained, there is but little room for error. 











Florida. 
——1877-78.———  ———1876-77.——_. 
at Savannah.bales. 7,703 3,032 
at Charleston..... 5,550 7,013 
at New York, &c. 1,319 1,065 
Geil ia 4 
to Liverpool from 
ts ten nine sae 167 55 
Total Sea isl’d crop of Fla. 14,739 11,214 
Georgia. 
— ‘ipts at Savannah...... 11,311 6,137 
wet: 
Received from Florida... 5,348 3,032 
ceived from Florida for 
Charleston. ............. 2,355 1,388 


a 


Georgia—(Concluded.) 
———1877-78.——._ ———1876-77. 















































Rec’d from Beaufort, &c. ....— 7,703 48— 4,468. 
Total Sea Isl’d crop of Ga.. 3,608 1,669 
South Carolina, 
Receipts at Charleston..... 11,106 11,057 
Shipped from Port Royal, 
COABEWISC. ....... .c0cccoee 892 768 
Receipts at ~pimeaniad from 
OS aire Ravhie 48 
Shipped teen Beaufort to 
vr meg ree --—11,998 51—11,924 
Uc 
Received from Florida... 5,550 7,013 
Total Sea Isl’d crop of So.C. ) 6,448 4,911 
Texas, 
Receipts at Galveston...... 30 29 
Receipts at Corpus Christi. ....— 30 eee 29 
Total Sea Isl’d crop of Texas 30 29 
Total Sea Island crop of the 
United States ............ 24,825 17,823 
The distribution of the crop has been as follows : 
Supply, ee] ending How Of which ex- 
Sept. 1, 1878. | Distributed. ported to Total 
‘ey Ex- 
PORTS OF coat Net | Total shed mage H Great | 1,,..,| ports. 
1877. Crop. Supply. 7e53” trib’t’n |>ritain vre 
8. Carolina... 949 | 6,448 | 7,397) 113 | 7,284] 4,347 |2,019| 6,366 
| Georgia. .... 99 | 3,608 3,70 14 ,693 | 1,920 |1,017 | 2,937 
Florida .....| .... 114,739 |14,739 | .... |14,739 ROT 4 cee 16 
BRE He - 30 Tt ne 25 
aE secs UW’ sece of ssbees sel abeiue ee edhe 13 
ES, EE ese ene eae Meee on 2,567 | 4111! 2,978 
Boston.... .. sain A weed O- aaades RY) pres: 75 per) 754 
IR. 1.8: tviive B @ecthe'l  siheus iwi Ee edeakh 2,795 | 254) 3,049 
EE cane E vesinnas = detains cde. t andintte aa 
Total...... 1,048 |24,825 '25,873! 127 )25,746 |12,594 |3,701 |16,295 

















From the foregoing we see that the total growth of Sea Island 
this year is 24,825 bales; and with the stock at the beginning of 
the year 1,048 bales, we have the following as the total supply 
and distribution: 


Tt Mn. Loic kencaenedecn teennundiaeberaanedaneel bales. 24,825 

EES bb ce rd cc cwdccnsoscnckccentetadnsedtecsencnabsctest 1,048 

sD pcadaddadcdepescnndkessaghénagn abeanend bales. 25,873 
Distributed as follows: 

BD. BCU BOs oc ces csvwcccccscosavecesesses 16 


,295 
127—16,422 
Leaving for consumption in United States 9,451 
We thus reach the conclusion that our spinners have consumed 
of Sea Island cotton this year 9,451 bales, less whatever (if any) 
stock there may be remaining in our Northern ports in excess of 
last year. This indicates a very considerable increase in consump- 
tion in this country the present season, even over the large total 
of last season. The following useful table shows the crops and 
movement of Sea Islands since the war: 


Stock end of year 




































































CROP. EXPORTS. Amer-| 3 
easo Total Com ag oa 
s D. South : ota on- 
ida| Geor- . | Tex- Great |Conti- . \sump- 
Florida - ag o-* Total. | Qo on ne . oats 3 
1877-78.| 14,739 | 3, 6,448. | 30) 24,825') 12,594 3,701 | 16,295) 9,451 | 127 
1876-77 .| 11,214 1,669 | 4,911 29 | 17,823 | 11,865 | 1,369 | 13,234) 4 068 1,048 
1875-76.} 8.950; 1,21 . 77 | 14, 11,591 | 1,845 | 12,936 1,915 527 
1874-75.‘ $,318 | 1,110} 7,400), 204, 17,027 | 13,13 .907 | 15,046 | 2,192 | 382 
1873-74.| 8,825) 1, 8,759 | 920] 19,912} 16,986 | 1,887 | 18.873 | 2.113 | 593 
1872-73.) 10,764 | 1,269 (13,156 [1,100 | 20,289 | 22,847 622 | 23,469 ' 1,523 |1,667 
1871-72 5, 624 | 1,567 | 8,755 9} 16,845 | 14,991 593 | 15 584/| 1,526/ 370 
1870-71 8, 753 | 4,934 7,218) 7 21,609 ; 19,844 61 | 19,905 | 1,672; 635 
1869-70. 9,948 9,225 | 7,334 26,507 | 22,776 | 1. 24,716 | 1,399} 603 
1868-69.| 6,703 | 6,371 | 5,603) . 18,682 | 15,388 | 1,851 | 17,239) 1,368; 211 
1867-68.| 10,402 | 6.296 | 4,577 | .... | 21,275 | 19,707 152 | 19,859 | 1,670 
1866-67.| 11,212 |10,015 |11,001 | .... | 32,228 | 30,314 392 | 30,706 | 1,597) 410 
1865-66.| 2,428 |10,957 | 5,680) .... | 19,015 | 18,086 145 18,231 1,100 
Total ..'117,875 59,642 '95,553 '3,963 277,033 | 230,128 |15,965 -246, 093 31,614 





*The column of ‘American Consumption” in this table inclades 


burnt in the United States. 
Movement of Cotton at the Interior Ports. 

Below we give the total receipts and shipments of cotton at the 

interior ports, and the stock on the 1st of September of each year. 




























































































Year ending Sept. 1, 1877-|year ending Sept. 1, 1878. 

-| Receipts. | Shipm’ts.| Stock.) Receipts. | Shipm’ts.| Stock. 

ta, Ga.. .| 189,693) 189,733) 595) 164,010) 164,277) 328 

rox ee sad Ga..| 72,534) 72,282) 74 73,350| 73,641) 455 
Macon, Ga.... 79,112; 79,570) 468) 60,474) 60,415) _ 527 
M’tgomery,Ala.| 67,337; 67,509) 787) 106,284| 105,954! 1,117 
Selma, Ala.... 9,330; 69,919| 324) 92.681) 92,506) 499 
Memphis, Tenn.| 334,358) 384,469) 5,292) 412,393) 416,731) 954 
Nashville,Tenn.| 47,9 46, 949; 56,0 56,9 91 
Total, old ports.| 909,864) 910,452) 9,161) 965,236) 970,426) 3,971 
llas, Tex..... 44,104 44,245 132 30,363 30,435 60 
Sein, ton. 36,926| 37,059 80 Y 30,055 25 
Shreveport, La.| 101,835) 101,797) 193) 103,779 103,822) 150 
Vicksburg,Miss| 55,048) 56,339; 227| 171,347) 171,511 63 
Columbus, Mise. 22,042, 22,122 40| 27,420| 27,368 92 
Eufaula, Ala. 47,195) 47,095) 400 2,98 43,09 287 
Griffin, Ga.. ... 16,437; 16,531 17 13,128; 13,055 90 
Atlanta, Ga....| 90,175; 90,261 100,418} 100,527) 101 
Ss 6. 33,100, 33,096 57| 48,166) 48,139 84 
Chariette. N.c..| 48,236) 48,357) 164) 56,280) 56,294) 150 
St. Louis, Mo...| 219,010} 217,509} 1,501) 246,674) 247,350) 825 
Cineinnati, O...| 175,527) 177,281) 4,858 184, 895 188, 877 876 
Total,new ports) 889,635) 891,692) 7,879/1,055,451/1,060,527| 2,803 
Total, all....... 1,799,499] 1,802, 144|17,040|2,020,687)2,030,953) 6,774 
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The shipments in this statement include amounts taken from 
these interior ports for home consumption and amounts burnt. 


Gross Receipts at New York, Boston, «c. 
The following are the receipts of cotton at the ports named: 















































ports. 


years for comparison : 
Total Exports of Cotton to Foreign Ports for Six Years, 


Exports. 

In the first table given in this report will be found the foreign 
exports the past year from each port to Great Britain, France and 
other ports, stated separately, as well as the totals to all the 


In the following we give the total foreign exports for six 








period when last year’s earnings were large, and it would not be 
surprising if the returns for the present month should present a 
still more striking decrease on some of the grain-carrying roads. 
The grain movement in August this year was, in fact, very 


heavy, and at Chicago the receipts were much ahead of those in 

New YORK. Boston. | PHILADELPHIA) BALTIMORE. | the same month of any previous year; but a great part of these 

1877-78. | 1876-77..| 1872-78. | 1876-77. | 1877-78. | 1876-77. | 1877-78. | 1876-77. | receipts came over the Southern and direct Western roads, while 

New Orleans. .|211,497 169, 492 3,684 15,350 aaaa | “blag |” _..... | the Chicago & Northwest and the St. Paul roads brought a small 

exas.........| 89, 2,678 ’ 86 ' {  ) a Bee eee : tnat : 
Savannah. .|148246 |128°328 | 34'231 | 27'077 | 29,321 | 227392 | 67,353| 24686 | Proportion of them. The Illinois Central, Chicago & Alton, 
: Mapiles SEBMENES. 7 vse: | aarase 8.510 SE coudue E bie. cet eobced E aconed Chicago Burlington & Quincy and Rock Island roads had a very 
a oak. aa , 4g ORD GERRY ORC EST GARR, aay ‘ 

fo. Caroling... 110,044 106,948 811| 2,581 15,018 18,588 si 187 19,508 large traffic. The Kansas Pacific and Wabash roads also show a 
o. Carolina..| 57,605 06 (a , , 7% 13,1 ; ; - ; ; isi ; + 

Virginia....... 165'423 |284'860 | 61,533 | 82,542 | 117881 | 39/283 | 467129 | 61/148 | 2¢c!ded improvement in earnings, arising in good par‘, no doubt, 

Northern ports) 14,116 | 12,684 |111,342 | 106,828 | ...... Ae PROMS .--+. | from the transportation of winter wheat, which has this year 

Foreign, | BY | 8 | aloe | ef cone | sree | en | been a famous crop. 
Total. .. ....{954,412 (959,955 (357,942 |a55,85 |119,452 {132,764 [157.902 | 126,088 | OUF Teport of earnings, expenses and net earnings for the 
- ; month of July, and for the seven months from January 1 to July 
There have been shipments for New York, &c., from Mobile, which do : , : 
not appear in this statement, having been made by railroad, overland, 31, is particularly full and satisfactory. It is only necessary to 


look at the results shown in that table to see how a report of 
gross earnings alone may often mislead as to the actual profits of 
a railroad’s current business. In several cases the net earnings 
differ widely in proportion to the gross earnings in the two years, - 
and the holders of railroad securities will regard with satisfac- 
tion the improvement which has gradually been made in securing 
these more complete returns, which have so: much more signifi- 











































































































Sak Exports (bales) to Foreign Ports for Year ending Aug. 31. | cance than the bare statement of gross earnings only. 
1873. 1874. 1875. 1876. 1877. 1878. GROSS EARNINGS IN AUGUST. 
N. Orl’ns./}1,177,058/1,147,314| 995,270/1,363,005/ 1,204,591) 1,453,096 : 1878. 1877. Inc. Dee. 
Mobile...) 132,130} 132,367) 131,341) 243,683) 218,703) 164,093 | Atchison Topeka & Santa Fe. $467,000 $255,572 $211,428 §...... 
8.Car’lina| 160,169} 247,866) 275,130) 281,713) 337,480) 305,874 | Burl. Cedar Rapids& Northern = 104,443 113,625 reece 9,182 
Georgia..| 375,895) 429,571! 423,235! 370,218) 298,540) 354,086 | Cairo & St. Louis............. 20,686 17,176 3.510 peri 
Texas .. .| - 210,438} 274,383) 224,284) 236,449) 258,235) 225,174 | Chicago & Alton. ............. 563,728 491,728 72,000 seese 
Florida..| ...’.... 835 Bip ateaeSeaa : 1,362| 5,277 | Chicago & Eastern Mllinois.... 83,884 585 19,298 oe 
No. Car 1,632 6,333} 15,375! 27,267 '374| 56,677 | Chicago Milwaukee & St.P.... 523,000 677,050 Bat it 154,050 
Virginia 7,722| 20,721| 67,212) 108,693) 121,169) 159,357 | Clev. Mt. Ver. & Del.& brehs. 34,413 3, 424 oeeees 
New York! 573,498} 485,596) 445,172! 494,374] 434,158! 401,959 | Denver & Rio Grande.... .... 119,700 84,572 35,128 gs oe 
Boston...| 11,128) 25,399 36,259) 58,078} 75,310) 127,874 | Grand Trunk of Canadat..... 649,929 721,77 os 71,848 
Philade! . 6,792} 28,248) 26,090 0,8 25,144 | Great Western of Canadat ... 333,165 319,979 | eeccee Sieaan 
Baltim’re 20,943) 41,528) 44,567) 29,114) 32,316) 58,367 | Illinois Central (main line)§... 562, 160 ome aseees 2,729 
P’rtl’d Me 2,257 SE: stranaas®’* dakguael~ <ueeeiia 9,176 | 1 Gaespelts he Wate aa —— “tage 29,038 
8.Fr’cisco 32 468 “st pte ais 456 International & Gt. Northern. 112,461 115,939 2.522 pet a 
Total fr’m - a as — ée ry pean ‘ ye ase 81,173 antes 
issouri Kansas exas..... ‘ : ee ‘i 
rates 2,679,986 '2,840,981'2,684,410 sneee$ 3,049,497 aA6-c%0 Pad. & Elizabethtown*...... 19,077 20,308 hee 1331 
OW we gi j t the year’s exports fr emp aaa — meee ?> Ogos. ‘ 
© give s detailed statement o YOAES CXPORS TOM | St. Luis Alt. & T.H. (br’chs) "655 46,303 .... 2,243 
each port, showing the direction which these shipments have | st. Leuis Iron Mt. & South’n.. 359, 100 Sena ~:-** eapeke 15,065 
taken : St. Louis Kansas C. & North.. 309, 103 302,026 7,077 ose te 
’ St. Louis & S. E.—St. L. div.* 47,028 43,025 4,003 buena 
= ; - — — : poten —— esas . = 
, Oo enn. div. 0,1 
New | Mo Gal- | Char- |Savan-| New /Balti-| Other , 74 = (CE . 
70— _lorleane,| bile. |veston|leston.| nah. | York. |more.| Poris.| Total. | Finca Peoria & Warsawe---- Toros? BIBL 
wht aaa 748,151 | 102,641) 168,400! 122,354) 166,726) 336,596 | 39,142) 353,592) 2,031,588 i i iknnnccvsetess sd6a6es $5,997,793 $5,803,697 12,837 $318,741 
mouth, &e| 79,836 12,684| 9,526 12,260/ 4,686) ..../ 5,923, 124,417 | Net increase.............-.s+-- eee nats ere Soret reas 194,096 
=e 7 " : * Three weeks only of August in each year. 
ndon. A ioe Ee Ge BS} seoe] Dekel 5c aoe : Boe the four weeks ondee — a. 
: Po 1 TS * asal. Ss tae ame y -} For the four weeks ended August 30. 
aa wcoee i 26, 146 by 70,355 .yon 9,£43 + seco] 2,855 ie § Includes Springfield division: 
Bordesur, eg " @ROSS EARNINGS FROM JANUARY 1 TO AUGUST 31. ent 
‘ nkir : » ' . P . ™ oe Ke 
and Mar- ; ; . 1878. * 1877. ° Inc. see Dec. 
Se sak. NE hed: vated canek- SANE: OSM. tneek <a 3,303 | Atchison Topeka & Santa Fe.. $2,305,577 $1,479,385 26,192 8g... 
Bremen. .| 120,439] 12,634) 8,983) 15,625) 45,213) 20.718/19,013; 3,999! 246,634 | Burlingt’nC. Rap.& Northern. = 492,981 615,583 337,398 sw 
Hamburz.. hy seve] enecl scetl oneal SE ‘beesl ee 6,102 | Cairo & St. Lomis............. 142,402 | ee 13,655 
Antwerp..| 17,389) ....| . .| 2,800) 2,115) 1,314 .| 3,899) 27,517 | Chicago & Alton. ...... ane $.001,096 2,829,397 171,699 énig at 
Amst’rd’m|  5,875| 13,827! 970| 8,652) 12,765, ....| ....| 9,197} 51,286 | Chicago Mil. & St. Paul. ..... 5,428,000 4,190,812 1,237,188 is. 
Rotterdam| 98,736) .... siok MD Sales 775; 206 1,965) 12,682 | Clev. Mt.Ver. & Del. & brchs. 243,179 244,51 il 1,335 
ent..... “a i Tephhe y NR Slee Bore past 2 wn Grande......... Re 5 S08 ths 213,909 ere 
Reval..... 54,797) 3,945) 1, 215| 41,897] 13,208 1,493) 138,+55 | Grand Trunkt................. 5,718, ’ 7); neiaioa 
Be ad |) ipl aaa 5 och RY eS 
Riga, &c.} 22,° ..| 1,650) 13,265; 1,102 2 ois Cent. (main line)...... 74,52 lal, pene. ee tece 
Novrehep. fas : ~— do (Ia. leased lines) . 53,362 819,661 133,701 veut 
ing, Gefle, ' Indianap. Bloom. & Western*. 795,904 756,223 39,681 mE a 
re 8,799; 1450) ....| 5,442) 2,820} 2,807 ; ae 21,318 | International & Gt. Northern. 795,967 =r 70,960 
Barcelona.| 16,229} 4,450 ....| 39,763) 9,895) 2,390 : Fe 718 | Kansas Pacific................ 2,153,013 1,930,232 | ey 
alaga.... EE Stent aes pieeks. OOM. mae : es 8,544 | Missouri Kansas & Texas. .... gotQumn - B007.005 = . cece 236,884 
Santander, Paducah & Memphis*. ...... 126,752 114,360 wee > een 
Ras Sa geet 2,652) ... 421| 22,181 . 5,204 | St. Louis Alt. & T. H. (br’chs). 300,364 317,135 nese 16,771 
Gibraltar.. ae : mah oS Laity : 834 | St. Louis Iron Mt. & South’n.. 2,527,478 2,583,626  ...... 56,148 
Lisbon.... 7 RE ERIS Ce Ph Freely Meee eS Hoe a 1,591 4 _ ——. — ge re ee _ ah; ee 
Genoa, & . ,655 e ,056 ’ 2,39 ° 3° ” ouis - —= z ” V. ’ y j 45 Dy rae er” 
wan” 2 oe ee do Ken. div.* 217.813 204,571 See Sessee 
Provinces! crete oe is 9 2 do Tenn. div* 105,643 93,931 11,712 oe 
Mexico.... 8,436; ... a2 8,436 | Toledo Peoria & Warsaw...... 835,161 634,136 1Gne ..  dwende 
erin aden ES i nN SN ae a eens: ~  * wae) Ff SR >. 2c tkgewe 
otal .. .11,4°3,096) 164.093) 225, 174)305,874! 354,086! 401 ,959/ 58,367! 3°3,991'3,346,6 cmeee exageaay 
rs . . poder ESE Samet $41,110,499 $37,201,181 $4,448,401 $539,083 
Exports from Charleston to Liverpool include 8,613 bales from Port Royal. | Net increase............esceeeecceeceses ek tiseieetén- Ce 


+ Exports from Savannah to Liverpool include 2,847 bales from Brunswick. 
¢ ‘‘Other ports’ includes the following shipments: 

From Florida, 5,277 bales to Liverpool. 

From Wilmington, 29.084 bales to Liverpool, 5,923 to Cork, Falmouth, &c., 
1,780 to Havre, 2,870 to Bremen, 1,066 to Hamburg, 9,197 to Amsterdam, 
3,299 to aware 1,965 to Rotterdam, and 1,495 to Reval. 

From Norfolk, 157,653 bales to Liverpool, 1,075 to Havre, and 1,129 to 
Bremerhaven. 

From Boston, 127,872 bales to Liverpool : nd 2 to Nova Scotia. 

From Philadelphia, 24,544 bales to Liverpool and 600 to Antwerp. 

From San Francisco, 486 ba!es to Liverpool. 

From Portland, Me., 9,176 bales to Liverpool. 


* Three weeks only of August in each year. 

+ From January 1 to August 31. 

t From January 1 to August 30. 

Earniogs of the Dubuque & Sioux City Railroad during Aug., and for the 
eight months ending Aug. 31, were as follows; these figures are included in 
those of the Iowa leased lines given above: Aug., $59,887 in 1878 and $80,311 
in 1877; January 1 to Aug. 31, $612,453 in 1878 and $502,160 in 1877. 


The following companies have but recently reported their earnings for July. 
GROSs EARNINGS IN JULY. 

















1878. 1877. Increase. Decrease. 
ie sane —, & — “oF ye ren oe aes $5,963 
tlantic reat Western. .. 303, : . aa ° 
RAILROAD EARNINGS IN AUGUST, AND FROM | Bun. & Mo. River in Neb... 79,688 68.340 RS ee 
Chicago Burlington uincy. 946,4: 5, ee “hesdte 
JANUARY 1 TO AUGUST 31. Chicago & ae linois a 67,030 47,426 Fegppecsy 

, paces , Dakota Southern. ............. 19,194 13,070 6,124 cecee 
Among the railroad reports for August it will be noticed that | Gal. Har. & San Antonio..... 83,877 66,212 17,665 7 one 
the results are about evenly divided—the number of roads show- eee bore ‘& St. Lous. a 708 13886 Swe ce 18,944 
i i j i Paducah & Elizabethtown..... 26,552 23,580 bees ee 
ing a decrease being nearly the same as those showing an increase. Milludetehia & Reader... os7721 1,089641 is .. 101.930 
This indicates that there is a turn in the tide as we come to the ' Philadelphia & Erie........... 214,081 163,501 ee eae 
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1878. 1877. 
St. Paul & Mens ae A avai $e 47,720 40,597 ,123 
Sioux City & St. Paul....... an 27,5 21,048 6,472 
Southern BB og iekG online 53,201 46,951 6,250 
= “paar eres 1, 014, eee’ = Fane ee 
GROSS BARNINGS FRUM JANUARY 1 TO JULY 31. 

1878. 1877. Increase. 
Atlantic Missiesicpi & Ohio.. $889,251 soe ee 
Burl. & Missouri Riv. in Neb. 814,769 483,675 331,094 
Chicago Burlington & oy : 7,364, 218 301.318 1,062,870 
Dakota Southern..... 122.924 96,456 26,438 
Gal. Har. & San Antonio.. 612,910 489,664 123,246 
Mobile & Ohio........... .... 1,032,110 923,781 329 
Nashviile Chatt. & St. Louis. 934,675 ES ),geiaeee 
Philadelphia & Reading....... 6,658,:47 17,483,184  ...... 
Philade'phia & Erie........ seco * ED -- Ds. eeepc 
St. Paul & Sioux City......... 332,833 248,337 84,496 
Sioux City & St. Paul.......... . 134,576 72,708 
Southern Minnesvta........... 427,181 254,804 172,380 
SS MNES coencbvcsccoces - 6,764,808 7,026,000 Sebi be 

GROSS EARNINGS, EXPENSES AND NET EARNINGS. 
The statement below gives the gross earnings, operating ex 

earnings for the month of July and from January 1 to 


roads that will furnish statements for publication: 





Increase. Decrease’ | 


nses and net 


to July 31, of all the 





































































































r —_*" aa ee | to J ao A 
; i 1877. 

Atlantic Mississippi & Ohio— : 
Gross Carmings............-.. $127,441 $133,404 $889,251 $859,522 
Expenses, oy extraordin’ y. 91,413 95,754 664,935 672,874 

Net earnings........ . $36,028 $387,630 $224,316 $2:6,648 

Pad. Cedar Rapids & North.— $95,007 973,309 $85 

ross earning: , 73,3 8.538 501,958 
Operating exp’ ges and taxes, 80,968 61,011 640,516 +0278 
Net earnings. .. ......... $14,039 $12,298 $248,022 $99,254 

Barl.& Mo. Riv. in Nebraska— 

Gross Seeatngt. . natomens $79,688 $68,340 $314,769 $483,675 
Expenees.. poseeecesce 54,963 86,794 $46,217 223,922 
Net earnings... ..... - $24,725 $31,546 $468,552 $250,653 

Chicago & aie 
Gross earnings............+. $433,473 $305,928 $2,437,369 eye 
Operating expenses.. 9gnceens 359,892 182, 1,462,482  1,406.958 

Net carnings.............. $174,081 $123,859 $974,937 $930,712 

Chicago oe a“ Quincy— 

Gross earnings.. eseese « $946,427 $829,300 $7.364,2:8 $6,201,348 
DN Gida<snecene bideks 543,972 459,179 »325,603 3,755,301 
Net earnings... ........ 72,455 $370,121 $3,038,615 $2,546,037 

Clev.Mt. Ver. & Del.and Brchs— - $s #8, hi pier ci 
Gross earnipgs....... édéebed 28,505 $24,645 $208,766 $210,525 
Operating expenses.......... 27,099 24,111 181,130 177,979 

Net earnings.... .. beers 1,408 534 $27,636 «$88,546 
remote § Southern— . _— aran asi 
TOSS CAFNiNgs.... ..ee..00-. 19,194 13,070 122,924 , 

Operating expenses.... ..... . 9,773 win S - _ } = 

Net earnings.......... _ Sih ~~ $9,421 adie 55,87 eet 

yg tel & Rio Grande— Ss $ — ee 

ross — sana isusoce 21,574 $74,276 59,194 380,413 
ht NTI LE PO 66,389 82,676 et . , 

Net earnings.............. $55,185 1, 21,026 $179,905 

International & Gi, Northern - ° — ens aan 
Gross earnings.... .......... $92,393 $99,022 = 7,596 $750,988 
DG siti csorcocaaiadha'e 75.917 71,860 19,507 638,011 

Net earnings........ .... __ ae 18,662 ~ $1 ~~ $112.97 

a oe aa $ $18,66 $157,999 $112,977 
Gross earnings.... ...e.. $314,490 $274,362 $1,762.015 $1,620,407 
hen schone nese cocks 166,099 174,335 1,233, 70: 978,819 

Net earnings.............. $148,391 $100,026 528, 

Miseouri Kansas & Texas— . . — ie 
Gross earnings.... .......... $219,926 $253,125 $1,475.686 $1,684,058 
Oper. expenses and renewals 199,765 160,781 1,236,579 1,072,520 

Net earnings... ...... $20,161 92,344 $18 

Nashville ¢ Chatt & St. Lonis— . . sumed cues 
Gross earmings...... ....-.<. $112,7C2 $131,616 $934,675 $942,640 
Oper. expenses, incl. taxes. . 84,652 82,908 631,850 580,976 

Net earnings........ cc... 28,050 43,7 

Paducah & Memphie— . es me 
Gross earnings.... .....se0- $15,130 $15,577 $115,527 $101,887 
Operating expenses. . sae ees 13,177 9,088 92,129 73,045 

Net earnings.... ... nesenes 1,953 6,43 23,842 

Philadelphia & Erie— . ee ee 
Gross earnings.............. $214,081 $163,501 $1,475,733 $1,553,366 
Operating expenses, ('h-enbes 162,269 156,547 1,106,099 1,164,226 

Netearnings............. $51,812 6,954 1,634 
St. Louis Iron Mi. &'South. . ee 
ross ea eee bas setae $299,161 $277,320 $2,168,378 $2,209,461 
Operat, and general expenses 177,493 155,043 * 38! 590 ert 
Net earnings. 121,668 $122,277 $726,788 $9: 

St. L. & Southeast.—  $t.L. Div.— aie $ a ve ceneaiad 
Gross earnizgs.......... tos $51,007 $43,665 $338,535 $319,409 
Operating expenses.. “e 42,259 39,164 271,378 259,418 

Net earnings............. 748 501 ~~ $59 
a & Southeast.—Ky. Div.— 9 “ — $59, 91 
TOSS CATUINGS .......0..00+ “0,988 $36,268 192,064 177,911 
Operating expemses.... ..... 27,264 22,250 $ ‘ . 50,118 
Net earn - 3,724 $13,988 $28,124 27,793 
7b. & Seatiae —Tenn. Div.— ¥, aed oa we 
ross earninzs...... in paekes $13,352 $11,582 95,452 81,650 
Operating expenses.......... 10,803 10,078 "i 501 ay 
Net earnings iottenenes 2,549 1,45 ry 
Bt. Paul & & ‘& Sioux Ciiy— *, wade — ~—— 
earnings....... oe $47,720 $10,597 $332,833 243,337 
Operating expenses.. ‘6 32,605 23,428 208,424 trey 
Net crag cesscsssee Qi5,115 «$12,169 4,409 
Bioux City & St. Paul gi $12,169 $124,409 $58,241 
TOSS Carmings...........6..- $27,520 $21,048 $207,284 134,576 
Operating expenses.......... 21,105 18,811 152/419 orl sas 
Netearnings ........... 6,415 $2,937 
Pezthera ee . ¥, acon —— 
rOBS CArmings........ceees. . $53,231 $46,951 427,184 254,804 
nses, incl, taxes, &e.. 80,378 $1,543 ae th 175 oaerrs 
Net earnings.... ..... pane $22,823 $15,408 $237,0.9 $60,029 


























a July.————.  —Jan. 1 to Jaly 21.-~ 
876. 1877. 1878. 1877. 
Wabash — 
‘~TOSS earnings eee eeeeeeeen* $382,035 $288,807 $2,549,425 $2, 317,877 
ST Dncingss ce anecestnnes 312,214 2,867 1,986,451 1,913,824 
Net earnings. S®ee@eeeeeeeese $69,621 $5,940 $582,974 $434,053. 
Union Pacific. *— 
Gross earnings ...... cones. $1,014,959 $1,033,592 55.703 ,508 $7,026,000 
Operating expen:es..... ode 836,347 525,653 __ 3,889, 178 3,012,224 
Net earnings........ ..... $628,512 $507,739 "$3,7 775, 630 $1,013,776 
The following June figures have but recently come to hand: 
c June.—- ———. —Jan. 1 toJune 3).~ 
1878. 1877. 1878. 1877. 
—— ay os in pomgeall - $93,263 $86,485 $574,501 $5: 7,357 
TOSS C@rnings...... ....--+. 93, 3 " 7,88 
Expenses ..... eae kdwte dé vos +76,359 59,537 497,587 34,677 
Net earnings............0. $16,904 $26,918 $76,913 $152,690 





* July figures in both years embrace those of Missouri River bridge. 
. t ar ge $29,648 expended in paying for new steel raiis, Michigan State 
axes, &c. 
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BATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
































eee; "gee EXCHANGE ON LONDON. 
LATEST 

on— TIME. RATE. DATE. TIME. RATE. 
Paris........-.} Short. {25. Aug. 30. | short 25.25 
Pari#......e..-} 8 mos. [25. aad ining esos 
Gerlin........-. ™ 20. Aug. 30. | short 20.52 
AHamburg...... - 20. : 3 mos 20.52 
Frankfort .... - 20. as short 20.52 
Antwerp ...... ” 25. as “ 25.2% 
Amsterdam. short. /[12.: - pi 12.05 
Vienna...... 8 mos, /11. & 3 mos. 114.80 
Genoa,..... .« ” 127. s short. ¢7 .10 
ol pers a 27. eeee eeee ° 
Cadiz eeeees «@ os ee e¢ eeee ese-e 
PORE 20 poe - 2 ote “—e a:  @smes 
Lisbon . .-| 90 days 52 “er + a) 
St. Petersburg. 8 mos. [24 9-16@2411-16)| Aug 26. | 3 mos. 25 %-16 
Alexandria .. oa osecee Aug. 28. #; 96% 
New York .... i aa Aug. 30. |60 days. 4.%4 
Bombay... 60 days 18s. 7% d. Aug. 29. | 6 mos. |1s.8 5-1¢dp rupee 
Calcutta.. “ ls. 7X d. se wh 18.8 5- 16dp. rupee 
nO! .5y Ee  cueee “ Aug. 28. = 88. 99d. 
ee ee eee See > i “15s, 236d. per tael. 

















[From our own correspondent. | 
LONDON, Saturday, Aug. 31, 1878. 

The Bank return published this week is of a more favorable 
character, and the proportion of reserve to liabilities is now 
rather more than 40 per cent. The improvement in the position 
of the Bank is not due to any important arrivals of gold from 
abroad, but to a return of coin from provincial circulation, and to 
a diminution in the circulation of notes. The supply of bullion 
held by the Bank now amounts to £21,998,473, against £25,029- 
219 last year; while the reserve of notes and coin amounts to 
£9,929,458, against £12,128,674. Five per cent seems, therefore, 
to be exerting some influence, though it is chiefly by attracting 
unemployed money from the provinces. At this period of the 
year, there is always a large amount of notes and coin in circula- 
tion, the requirements of the community, in consequence of the 
holidays and the harvests, being upon a large scale. It is, 
however, a satisfactory feature that, so far, the open market rates 
of discount have not fallen much below the published rate of the 
Bank of England. That rate is still 5 per cent, and it represents, 
to some extent, the present value of money, 4} per cent being 
readily obtained even for the better descriptions of paper. It is 
evident that there is no hope of a reduction in the Bank rate, as 
5 per cent only suffices to bring about a slight improvement, and 
that improvement is likely to be checked, should the foreign 
markets become dearer. The Imperial Bank of Germany has 
this week increased its terms; but the Paris market remains 


easy, and as long as this is the case any further rise in the value 


of money on the London market will be postponed. Even after the 
recent improvement the position of the Bank is by no means a 
strong one, and it is still quite probable that higher rates of 
discount will prevail in the autumn. The demand for gold is 
now so great, and there is so much—£87,332,310—locked up in 
the Bank of France that the supply held by the Bank of Eng- 
jand, though amounting to nearly £22,000,000, seems quite 
inadequate. There is no doubt of the fact that trade is not 
absorbing much capital, while our payments for grain are com- 
paratively small; but it is nota question of a trade demand for 
money which is causing an increase in the rates of discount, but 
a demand for bullion, which either prevents gold reaching our 
market in the usual quantity, or which leads to its purchase for 
exportation immediately on arrival. The trade of the country is, 
perhaps, more satisfactory, but there is a great want of 
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animation, business being still conducted with caution. The 
present rates for money are as follows: 


Per cent. |] Open-market rates : Per cent, 
Bank rate..... kbGhees chdsune 5 4 months’ bank bills...... 4% @4% 
Open-market rates: { 6monthe’ bank bills...... 44@4% 
80 and 60 days’ bills........ 4% MAX | 4 and 6 montha’ trade bille. 5 @6 
8 months’ bills............. 4}6@1% | 


The rates of interest allowed by the joint-stock banks and dis- 
count houses are as under: 














Per cent. 
FOint-StOck WankS..... ...cccccseorcccscccccccccccccse coccccccscsccsececs 4 
Discount houses at Call... ........ cee ceee cee ces eceeeeeecceesccceceeees 4 
Discount houses with 7 days’ notice..........c0.00. ce cocesesecccscceses 44 
Discount houses with 14 days’ notice ............. dented chasdeeds owsdeq weve 4% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist—fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: 





1874. 1875. 1876. 1877. 1878. 

Circulation, including £ £ £ £ £ 
bank post biils....... 27,231,633 28,651,396 28,432,564 28.247,0°8 27,325,041 
Public deposits........ 4.625.486 4,093,998 5,768,584 4,302,420 8,055,347 
Other deposits.... .... 19,(02,55%5 25,010,195 27,686,451 23,013,944 20,624,222 
Government securities. 13,166.376 13,591,129 15,259,183 14,910,568 14,867,178 
Other securities....... 17,579,516 16,369,782 15,854,353 18,519,555 17,453,083 

Reserve of notes an 

i cccne scons we 11,166,302 15,739,203 20,621,351 12,128,674 9,939,458 


coin 
Coin and bullion in 
both departments ... 22,983,677 29,028,298 33,709,326 25,029,219 21,998,473 
Proportion cf reserve 
8 


SE tsessves  .dedhdkh:’. i) euteen 60°93 43°58 49°82 
ank-rate.... 2.2... 2.00 3p.c WWp.c W¥p.c. 3 p. c. 5 p. ¢. 
QOMGOND . oc ccccccs sve "4h. 9435 96 D555 943% 
on wheat,av.price 543. 6 528. 9d.  468.°4d. 6838. 10d. 458. 2d. 
Mid. Upland cotton... 8 1-16d. 7 3-16d. 6d. 6d. 6 11-16d. 


No. 40’s mule twist, fair 
ved wr pee te -eoee 18. OM. lid. 104d. 10d. 10d. 
Cl ng House return.126,179,000 115,700,.00 %1,217,.00 80,750,000 74,661,000 
Annexed are the current rates of discount at the principal 
foreign markets : 








Bank Open Bank Open 
rate, mark’t. rate. mark’t. 
: pc pc p.c& p.c 
ee Sore .; St. Petersburg........ 6 5 
Brussels.............. B56 3 Vienna and Trieste... ‘434 4 
Amsterdam...... 3% 3 Madrid,Cadizand Bar- 
rlin... wens «we '§ SUIS iu. con vedene 6 6@* 
Hamburg ............ Se :-« Lisben and Oporto.... 6 6Q7 
Frankfort............. = - arses eee ° 3@4 
emvaig uaee's a RS Se : o% eee ian tal salar ae dinin ‘ 3 164% 
padieded Ghee Ca Mg openhagen .......... 
ere 4 3 | adits ins 





There has been very little demand for gold for export during 
the week. The arrivals have been small, and no movements of 
importance are recorded. The silver market has heen very dull, 
and prices are almost nominal. Although the Council Bills on 
Wednesday did not realize a higher price than 1s. 7 13-16d. the 
rupee, the Indian Government announce that, on Wednesday 
next, tenders to the amount of £350,000 will be received, which 
is an increase of £50,000. The last price of silver is 524d. per 
ounce. 

The Manchester Hzaminer of Thursday has the following: 


“ The links in the chain which connect us with the early days 
of Manchester commerce are one by one being broken. Last 
week we recorded the voluntary liquidation of a firm—Kershaw 
Sidebottom & Co. (Limited)—whose name in one form or another 
had been familiar on ’Change for fifty years, and to-day we have 
toannounce the extinction, commercially, of a name which has 
been a tower of strength in the Manchester trade for three-quar- 
ters of acentury. The house of Messrs. Potters & Martin has 
now virtually ceased to exist, the business having been purchased 
by Messrs. H. Bannerman & Sons.” 


The principal movement on the Stock Exchange has been a 
demand for Egyptian Government securities, owing to the 
announcement that the Khedive has surrendered his property for 
the benefit of his creditors, and that Nubar Pasha is to be his 
Prime Minister, with Mr. Rivers Wileon as director of finance, 
Notwithstanding the uncertainty about money, the markets pre: 
sent a firm appearance, and, on the whole, the tendency has, dur. 
ing the last few days, been favorable. Since the last account, 
however, many weak speculators have been compelled to realize; 
and, consequently, prices, especially in the department of 
British railway shares, have experienced a relapse; but the mar- 
kets are now healthier, though somewhat sensitive. United 
States Government securities have been in demand, partly for 
exportation, and have been steadily improving in price. Ameri- 
can railroad bonds have also attracted attention, and, in most 


-instances, prices are higher. 


Tenders will be received on Monday for £1,535,000 in Treasury 
Bills, of the usual amounts, having three and six months to run. 

The weather during the week has been unsettled, and the 
progress of harvest work has been much delayed. Rather a 
firmer tone has, in consequence, pervaded the wheat trade, but 
it has arisen more from a reluctance on the part of holders to sell 
than from an increased desire on the part of millers to buy. An 


increase of firmness is, no doubt, justified, but difficulty will 


certainly be experienced in establishing any important rise in 
prices. The crop in this country will not be so large as had 
been anticipated, and many believe that the estimate of 11,500,000 
quarters for this year’s production too sanguine. There is, how- 
ever, the yield from 3,218,580 acres to be accounted for, and 
11,500,000 quarters only represent a yield of abou’ 3} quarters to 
the acre. So far, the results of threshing have been very variable. 
In some favored localities 5 and even 6 quarters to the acre are 
spoken of; but, on the other hand, reports from the heavy-land 
districts are in many cases discouraging, the yield being under an 
average. The crop is, nevertheless, an improvement on that of the 
two preceding years, though it is far below what was anticipated in 
the early part of the year. In fact, if we compare what is the 
actual result and what was the prospect in April last, the differ- 
ence is somewhat startling, there being a falling off, probably, of 
some twenty-five per cent in the production ; but it is, perhaps, 
remarkable that the unpropitious weather which has visited this 
country has also prevailed on the Continent and in the United 
States, and that there has, in consequence, been a general curtail- 
ment of production. It is necessary, however, to bear in mind 
that in this country the acreage of land under wheat has been 
slightly augmented, and that in the United States, owing also to 
more land being devoted to the production of wheat, the quantity 
available for export exceeds that of last season by about 
20,000,000 bushels. In Austria and Hungary very satisfactory 
crops have been gathered in, and the Russian harvest is aiso 
reported to be satisfactory. France, Belgium and Holland report 
inferior crops, and it is partly in consequence of the competition 
we may expect from those countries in the producing markets 
that producers are leoking forward to higher prices. Itis evident, 
however, that there are ample means of meeting this increased 
competition. Notwithstanding that the production of wheat in 
the world has been much less than had been anticipated, it is 
admitted that it has exceeded that of thp last two seasons. 
The deficiency in the countries alluded to can thus be easily 
met; but when we bear in mind that the crops in England, 
France, Belgium and Holland have not been harvested in good 
condition, owing to the unsettled weather, it is quite probable 
that the better classes of produce will command more remuner- 
ative prices. 

We have now entered upon the new season, and are able to 
form some estimate as to the extent of last year’s crop. According 
to estimates based upon official reports, the total sales of home- 
grown produce in the United Kingdom amounted to about 8,000,- 
000 quarters, showing a slight decrease compared with last year, 
The imports of wheat and flour amounted to nearly 62,000,000 
cwt., and, after the deduction of 1,704,100 cwt. for re-export, the 
balance remaining is 95,244,700 cwt. It ia estimated that the 
weekly consumption of this country is 440,000 quarters, or 
1,910,000 cwt. This is equivalent to 99,420,000 cwt. per annum, 
It would appear, therefore, that last year’s English crop and the 
importations from abroad were inadequate to our requirements ; 
but the returns relating to home-grown produce are incomplete, 
as they refer only to 150 markets, and consequently the tota!s 
given for the Kingdom are but estimates. It is difficult, for 
instance, to ascertain what proportion of the supply required for 
seed passes direct from one farmer to another, or what proportion 
the farmer himself retains. It is equally difficult to place an 
estimate on the quantity of wheat which farmers sell direct to 
millers; but we may be assured that these are equivalent to 
4,000,000 cwt., which is the deficiency to be accounted for. Again, 
the stocks held over from last season have not been included, 
but against those there are the stocks remaining on hand at the 
present time, which are tolerably extensive, though not consider- 
able. There has, in fact, been a large consumption of bread in 
this country during the season, which is due to the low price and 
to the fact that, in bad times, bread is more largely consumed, as 
it is the cheapest means of subsistence. 

During the week ended Aug. 24, the sales of home-grown wheat 
in the 150 principal markets of England and Wales amounted to 
26,278 quarters, against 19,183 quarters in the corresponding 
period of last year; and it is estimated that in the whole Kingdom 
they have been 105,120 quarters, against 76,750 quarters. Since 
harvest, the sales heave amounted in the 150 principal markets to 
2,019,536 quarters, against 2,031,810 quarters; and it is estimated 
that in the whole Kingdom they have been 8,100,000 quarters, 
against 8,127,250 quarters in 1876-7. These figures comprise a 
period of 52 weeks, and consequently an agricaltural year. 
Without reckoning the supplies furnished ex-granary at the com- 
mencement of each season, it is estimated that the following 
quantities of wheat and flour have been placed upon the British 





markets in each of the last four seasons: 
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‘ 
o74 (Vou, XXVU, 
1877-8. 1876-7. 1875-6. 1874-5. | Sept. 2—Bark Scud.. .esseeeAmer. silver...... $1,100 
cwt. cwt cwt. cwt. Sept. 2—Str. C. of Rio de ‘Janeiro se7 soil gat . Amer, silver.. .... :963 
Imports of wheat.... ..........+ gay 45, 163,926 51,952,781 43,418,872 | Sept. 4—Sir. Crescent City ...... Aspiuwall........ Amer. silver ..... - 12,076 
Imports of flour......... z 920,694 6,567,876 6,164,793 6,714,101 Foreign tiiver ... 19,687 
Sales of ee produce. .. ..35, 005, 000 35,218,100 36,384,700 438, 315, 500 ee EF i 4 
ae 96,943,751 $6,954,502 97,502.274 93,448,478 | Sept. 5—Str. City of Washington Havana... ......Foreiga old . vee 1,500 
mipeee af wheat and flour.... .. 1,104,038 39,633 938,775 264,188 | Sept. 5—Str. :— te - ™ a...Havana ... ......Amer. silver.. .... 4,315 
—- — | Sept. 5 Brie Emily. 5 ebens VENees .cintnte Amer. silver...... 8,174 
NED cnn cudédenmesonnanoesses* 95,244,713 86,014,869 96,563,499 98,182,335 Amer. gold....... 272 
Aver. price of Eng. wheat forseason 493. iid. 543.74. 478.54. 44s. 61. — Foreiga gold..... 40 
The following figures show the imports and exports of cereal Sept. 6—Str. Ailsa. ceases Cee eeee Aspinwa ee eeree — re eee “ oe 
produce into and from the United Kingdom during the season Forel n gold. 35 
just ended, viz., from the Ist of September to the ‘close of last ust.. 700 
week, compared with the corresponding period in the three pre- Total for the week (236,415 silver, and $6,560 gold). rh $62,975 
vious years: Previously reported ($9,969,074 silver, ‘and $4,768,667 gold).. Renn . 14, 731. 741 
IMPORTS. 
877-8. 1876-7. 1875-6. 1874-5. Total since Jan. 1, 1878 ($10,025,489 silver, and Si. a 227 gold). £14,800, 716 
Wheat.......... ocevececs Cwt. 54,023,057 45,158,926 54,952,782 438,414,872 Same time in— Same ti 
i oceocece cos coseseeuces 4,132,213 12,626,914 8,161,173 13,217,036 nh deciheee: eeagnceuented $10,661,830 E 1872... seaaetes . $2,916,347 
ved cous ces nééboeves e.cee 12,427,938 12,620, 289 12,674,736 SE SEE ccacccencos. oveckeucens $ 620, ST Sn. cidpecce scetcedescéu: SEI 
DOBBS ccccccccccccc-00 csccese 1,925,764 1.309, 629 »510,2 CEI  «"< dpicpecsunencoube 8.585, cMetbeheseveténcenséé- 6: ee 
DSBRB .ccccccccccccccescccces 9,000,0R4 4,629,284 3,318,340 DTP cccises sedbedoesbae . ae kde ebeeeehooatecss, TE 
Indian Corn e@eeeeeteenes eeaee- 89.014,888 82,793,426 17,051, 262 1873 -@--++ee8 eeerrce eer @e808 3,977,410 1868 eeee -e e@e@erreaeeeeaeeve @eeeee 5,748,917 
Filour.... eeen teeter eeee eece 7,920, 69:3 6,567,576 6, 164, 793 714, 10i The transactions for the week at the Sub. ‘Treasury have been 
SEPOUTS. as follows: 
Wheat .....ce-ccee «2--CWL 1,610,616 859,977 906,031 207,086 ° 
ST densnecene eeetiiaiees ae 52,714 24,551 158,514 -—-——Receipts ene. aerapin, 
EE A IE CIE 15,104 88,279 7,730 83,416 Customs. Coin. Curr $592,390 8 
TERR 24,161 39,744 19, Q1 | Sept. 7...... $340,000 $668,921 17 $4128, "189 54 $1, si 3 93 
sie daa ses : °588 31.554 10.901 . | eR eRe 519.000 576,594.39 644,305 16 045 56 1,477,459 88 
ee ee re ee ee ee 
eeeeeees eeesee b | ; ~* b “ ¢ 7.3 ¥, io 0 7 7 4 
... ae ——— ao 5.082 | ee 4:7,000 734.541 29 379,445 53 529,658 25 451.992 34 
Guglish "Market HKepurts—Per Cable, “Th. eos See 331, ‘809 54 449, 089 59 270,270 21 523,721 39 
The iaily closing quotationsin the markets of London and Liver- Total. ... . $2,300,020 $3. 568,156 '%5 $2.8 £41},444 ~ $5,106,234 34 $4,217,177 06 
pool forthe past week have been reported by cable, as shown in Balance, Sept. 6.. .-.e. 126,919,531 98 48.546,352 8 
the following summary: alance, 13. .....- 125,433,304 39 47,195,620 23 


London Money and Stock Market.—The bullion in the Bank 
of England has increased £460,000 during the week. 
Sat. Mon. Tues. Wed. Thar. Fri. 


94 11-16 94 a 91 15-16 94 13-16 91 15-16 


Console for money.. 6 % 
account.. 94 15-16 94 15-16 9 


95 1-16 94 15-16 95 1-16 
U.8.6s8 (5-208) 1867. ...197%% 107% 107% 107% 1073¢ 107 % 
U. 8. 10-408....... 58% 108 4 1084 103% 1083¢ 108% 
Be of 1881.........00.. 108% 108% 10834 108 3g 10936 105% 
New 43¢8..... atin Mil ... 105% 105% 1053 105% 106 


LAverpool Cotton Markst.—sSee special report of aed: 
Liverpool Breadstuffs Market.— 


Sat. Mon. Tues. Wed. Thar. Fri. 

sd. 8. s. d. i f°  & 8. d. 

Piour (extra State).....@bb] 26 0 2% 0 26 0 2.0 26 0 26 0 

Wheat (R. W. spring).@ctl .... eR aie pe . sean 

“© =6 (Red winter)..... ** 810 810 8 8 8 § 8 8 8 8 

* §6©(Av. Cal. white).. ** 10 1 10 1 10 0 10 0 10 0 10 9 

“« (CC. White club)... ** 10 4 10 4 10 4 10 4 10 4 10 4 

Corn (new W. mix.) ® quar. 23 3 23 3 Ss Bs BS Bs 

Peas (Canadian) @ cedeber. 33 6 338 6 336 886 -886 #38 6 
Liverpool Provisions Market.— 

Sat. Mon. Tues. Wed. Thur. Fri 

s. d 8. d.  &.: -&:& s. d. a. d 

Beef (prime mess) @ tc. .. 67 6 67 6 67 67 6 67 6 67 6 

Pork Pwt. mess)....@ bb] 49 0 49 0 48 0 48 0 47 6 47 6 

pocen (ig ct. m.).... cwt32 0 31 0 31 0 310 810 «81 0 

Lard (American). ~ +s 87 3 4 87 0 37 «3 3: 8 

Cheese (Am. fine) new 44 6 43 0 4 0 420 4 0 42 0 





Commercialand BliscellancousAews. 


[IMPORTS AND EXPORTS FOR THE WEEK.—The imports lart 
week showed a decrease in both dry goods and geners] 
merchandise. The total imports were $5,085,487, againet 
$6,120,801 the preceding week and $4,932,300 two weeks pre- 
vious. The exports for the week ended Sept. 10 amounted to 
$8,087,836, against $7,625,433 last week and $7,011,880 the pre- 
vious week. The following are the imports at New York tor 
week ending (for dry goods) Sept. 5 and for the week ending 
(for genera) merchandise) Sept. 6: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
5. - 














° fae 1878 
Dry goods. ............. $1,619,945 $1,713,443 $1,497,083 2,000,241 
Geneel merchandise... 2. 769,248 2'399.255 2,578,643 ey KT 
Total for the week. $4.3 389,193 $4,117,688 $4,075,726 $5,085,487 
Previously reported.... 241,477,729 199,£85,904 227,388,511 192.915,743 








Since Jan. 1...... - €245,857,913 $201,093,602 $231, 164, 237 $198,001,220 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The ollowing is a statement of the exports (exclusive of specie) 
srg tt port of New York to foreign ports for the week ending 
p 


EXPORTS 2-4 NEW YORK FOR THE WEEE. 
Y 877 











187 é. " 1878. 
For the week ...... ... $6,316,165 $6,417,217 $6,007,457 $8, 087.836 
Previously reported... 107,379.455 175,812,692 182.793°515 -230.948.918 
Since Jan. 1........ $173,725,621 $191,730,099 $183,806.032 $239,036,754 


The following will show the exports of specie from the pori of 
New York forthe week ending Sept. 7, 1878, and also a com- 
parison of the total since Jan. 1, 1878, with the corresponding 
totais for several previous years: 

Sept. 5—Str. Herder... 





-eoseeesse-LOndon........ Amer. silver dols. 15,710 

Sept. 6—Str. — noonsonsenatll _~ mem ee: . -- Span, silver dols . . 2,000 
Sept. 7—Str. Donan.... ........ --London.. .. Amer. silver bars. 32,000 
‘Total for the week ($49,710 silver, and ——— gold).............. $49,710 
Previously reported ($4, 435, 457 silver, and $5,763,140 gold).. - 10,248,597 


Total since Jan. 1, 1678 (84,385,167 silver, and $3,765,140 sens bana 


ane a i 

Seer ere reeesseeee 23,034 326 acne eeeeecee @eeeecesarsese 54, 17. 92 
1876. SOCK CHEK SSEH SEE SESE SEES 39,633, 6°2 1870. ee eeee cee -eeeeee ig 
1875. COCR CCRC OSE SESE SEER SESE Tt ebotee | es oo eeeesece 25,274,067 
1874. eee eeeeeseeeeeeeeeeseee 42 171 442 1 ereeeeeegeeeeeaece e* #ee@ee08 65,352, 
are eeeeceserereeee Ley 392 Beg re Ttetttee teen ees ee. 4) 315,250 
1872 Se Bees eseeeeeeeeee eeee 57,252,820 18656.. ee ceeeeeee -efersece 53,540, 758 


The imports of specie at this port during the same periods have 
been as follows : 





Pacific Railroad Lands.—A circular of instructions has been 
issued by the commissioner of the general land office, in accord- 
ance with the recent decision of the Secretary of the Interior in 
the Dudymott case, to the registers and receivers of United 
States district land offices. It provides for the filing of declara- 
tory statements, for notice to the railroad companies, for contests 
over the rights of settlers to locate on the unsold land grants, 
and fora transmission of the record of all proceedings to the 
office in Washiugton. 

The following companies are named as those whose grants 
are clearly under, or subject to, the terms of the Act of July lI, 
1862, with the date of the completion of each road, as appears 
from the records of the department: Union Pacific Railroad, 
completed July 15, 1869; Kansas Pacific Railway, completed 
October 19, 1872 ; Union Pacific, Central Branch, completed Jan. 
20, 1872; Denver Pacific Railroad, completed May 2, 1872; 
Sioux City & Pacific, completed March 2, 1869 ; Central Pacific 
Railroad, completed July 15, 1869; Western Pacific Railroad, 
completed Jan. 21, 1870. 


Pullman Palace Car Company.—Caicaao, Sept. 12.—The 
annual meeting of the Pullman Palace Car Company was held 
to-day. The financial statement is as follows: Revenue for past 
year, $2,160,829 ; expenses, $878,578; rentals, $264,000; profit 
and loss, $17,000 ; year’s surplus, $349,000 ; total assets at origi- 
nal cost, $12,213,165; capital stock, $5,938,200; boaded liabilities, 

2,367,000. The following directors were elected for the ensuing 
year: George ,M. Pullman, Charles G. Hammond, John Crerar, 
A. T. Hall and Marshall Field, of Chicago ; Pierpont 
Morgan, of New York, and J. N. Dabarry, of Philadelphia. 
It was stated that the Angell defalcation was $115,000, or $5,000 
less than was at first reported. Vigorous measures for Angell’s 
arrest have been taken. 


Western Union Telegraph Company.—The report for the 
quarter ending September 30, 1878, furnishes the following : In 
the report presented by the Executive Committee at the last 
quarterly meeting of the Board, held June 12,1878, the net profits 
for the quarter ending June 30 (May being partially and June 
wholly estimated) were stated at $867,018. ‘he official returns 
for the quarter ending June 30 showed the profits to be $858,329, 
or $8,689 less than the estimate. The following revised state- 
ment, based upon complete returns, will show the condition of 
the company at the close of the quarter ended June 30, 1878 : 
Surplus April 1, 1878, as per last questenty er de tbubedet $188,859 
Net profits, quarter ecded June 3v, 1878... 858,329 
— charged into the current expenses ‘of the 'y ear ended June 


0, 1878, for material and suppiies which were on hand and paid 


af but which were not included in the surplus..............ee00. 80,515 


Total.. . _ eeeeGeereeeeee £284 eeee eee oeeccee $1,077,708 
From which deducting— 
Dividend of 14 per pent, paid July 15, 1878............... $525,936 
PS Ge WITTE 0.6.6 0600 6000 cues cece cndbtccasseess 107,976 
Interest on amount ies purchase of At.& Pac.Tel.stock 7,171 
Sinking-funds appropristions.......... ..--. sees. pe 20,009 


Construction account... 


Siac 40,632 
Purchase of sundry telegraph stocks, ‘patents, Mh aake =a ,901—$708,620 620 








There remained a surplus, July 1, 1878, of . - $369,089 083 
The net profits for the quarter ending Sept. 30, inet., ‘pased upon 
official returns for July, nearly complete returns for August, and 
estimating the business for September, reserving amount suffi- 
cient to meet the claims of the Atlantic & necro Tesegraph Co. 
under existing agreements, _ - a sucheabae teadeeds wees $1,001,364 
Add surplus July 1, as above.. eee ESOT EFS PORE Mere OES 369,083 
From which appropriating— $1,370,448 
Interest on bonded debt.. . $107,000 
Interest on purchase of Atlantic & Pacific Telegraph. stock. 2,000 
Construction, purchase of stock of leased dueriien wat Levee 3,090 
Sinkiog-funds wages he nevdads Cane oteanennctons- ae 
Ree Ei icine itis shiscinn His idea nn 6d netic i $1,191,448 
A dividend of 13 oo cent on the capital stock outstanding requires 525,936 
Deducting which, leaves..... .... 1 eimai dined oman: ee 


In view of the preceding ‘statements, the committee recom - 
mend a div dend of 14 per cent, payable Oct. 15. 





uMI 
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- The Bankers’ Gazette. 


No National Banks organized during the past week. 











DIVIDENDS. 























The following dividends have recently beet announced : 
PER | WHEN | Books CLOSED. 
Name OF COMPANY. | CENT. |PAYABLE.|(Days inclusive.) 
Railroads, 
Lehigh Valley (quar.) .....cec.eesesceess 1 ee, BE FT nccae: sondnahacd 
N. Y. Cent. & Hud. Riv. (quar.).... .....) 2 Oct. 15. |Sept. 17 to Oct. 18 
Insurance, 
pL BLES SSE a ee 5 On dem. |...... nos, aneksnns 
Wiscellaneous. 
Atlantic & Pacific Telegraph (quar.)..... Oe FR, BT ccc kcccttvcsnsves 
Western Union Telegraph (quar.)........ 11 Oct. 15. (Sept. 21 to Oct. 15 





FRIDAY, SEPT. 13, 1878—5 P. M. 

The Money Market and Financial Situation.—The money 
market is still easy at i} per cent for call loans on government 
collaterals, and 2@3 per cent on ordinary stock collaterals. Prime 
commercial paper of three and four months’ time is quoted by 
the brokers at 4@5 per cent, while some very choice sixty days’ 
paper can be sold below 4 per cent. 

The last Clearing-House statement of the New York city banks 
showed quite a material falling-off in legal-tenders, amounting to 
$3,265,000, with a decrease of a little over that amount in their 
net surplus reserve over 25 per cent of liabilities. This indication 
of the outflow of currency for trade purposes is the first that has 
occurred this season of any importance, and it was a little 
remarkable that. the very heavy grain movement in August had 
so little effect on our money market. 

The Bank of England weekly statement on Thursday was 
favorable and showed an increase of £460,000 in specie, and an 
increase in the percentage of reserve to 45§ per cent of liabilities, 
from 41 11-16 the previous week, but no change was made in the 
discount rate, which remains at 5 per cent. The Bank of 
Fiance lost 16,800,000 francs during the week. 

The last statement of the New York City Clearing House banks 
issued Sept. 7, showed a decrease of $3,448,975 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $13,458,800, against $16,907,775. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 





























1878. Differ’nces fr’m 1877. 1876. 
Sept. 7. previous week. Sept. 8. Sept. 9. 
Loans and dis.|$243,432,900| Inc. $4,001,200 $243,920,800/$258,431,100 
Specie ........ 16,953,100) Dec. 47,200; 19,961,600) 22,778,4 
reulation .. 19,062,300|\Dece. 376,400) 15,568,400; 114,371,200 
Net deposits .| 216,711,200) Inc. 547,100; 210,574,100) 231,069,500 
Legaltenders.| 50,683,500|/Dec. 3,265,000; 45,303,900) 57,529,000 




















United States Bonds.—The leading dealers report a con- 
tinued activity in government bonds. During the early part of 
the week it was observed that the foreign bankers were again 
free sellers of the fives of 1831, and it was estimated that the 
two or three leading bankers doing this business sold possibly 
$2,500,000 bonds, mostly of the issue named. It is since believed 
that these bonds were sold partly on speculation before they had 
been bought in London, as that market has advanced on United 
States bonds, and ruled to-day a little above New York. 
Closing prices at the N. Y. Board have been as follows: 





























Interest ea Sept. | Sept. | Sept. | Sept. | Sept. 
Period ‘ 9. 10. Bie 12. 13. 
6s, 1881.......... reg.|\J. & J.|*108 10818/*1077s} 1077, "107% *107% 
68, 1881........ coup.|J. & J./*108 |*1081g; 10778/*107% *107%4/*107% 
68, 5-208, 1865...reg.|J. & J.|*10249/*10219)*10219/*10219)10219' 1025, 
68, 5-208, 1865 .coup.|J. & J.\"10219;*10249/*10219/*10219/* 10215 *102%g 
68, 5-20s, 1867...reg.)J. & J.|*10544/) 10544/*1054g| 10544) 105144.*105%4 
» 5-208, 1867 .coup.|J. & J.) 105%4| 10544/ 10518) 1051, 10514'*10534 
68, 5-208, 1868...reg.)J. & J./*107 |*1 10719} 10719/*107 (*107 
68, 5-208,1868 .coup.|J. & J./*107 |*107 |*10719|*10759/*10719*107% 
58, 10-40s........ reg.i|M. & 8.|*10644} 10614|*10618/*106 \* 
winiaeaia coup.|M. & 8.|/*106's; 10644; 10648} 1061¢|/*1061¢/*1061, 
5s, fund., 1881...reg./Q.-Feb.|*10648; 10618; 106 106 106 1061, 
. d., ..coup.|Q.-Feb.| 10648} 10648; 106 | 106 |*106 (|*106 
dies one reg.'|Q.-Mar.|*103 103 %/*10319}*1033g} 1035g'*10315 
4198, 1891...... coup.|Q.-Mar.| 103%} 10349! 10349} 10319/*1031.6! 1035, 
. RRB KS: reg.'|Q.-Jan. |*1005g|*10019|*x9919/ *99%9) *991o) 9916 
i SEE nuenee ne coup.|Q.-Jan . |*1005g} 10019/*10019/* 10038; 10015) 1001 
6s, cur’cy, 95-99 .reg.iJ. & J.\*119%} 119%] 1197|*119%|*119% |*119% 

















- * This is the price bid; no sale was made at the Board. 
The range 1n prices since Jan. 1, 1878, and the amount of each 
class of bonds outstanding Sept. 1, 1878, were as follows: 


since Jan. 1, 1878. 
Lowest. Highest. 















Amount 1. 
Registered. Coupon. 








Closing prices of securities in London have been as follows: 








Aug.| Sept.| Sept.| Range since Jan, 1, 1878. 
30. | 6. 13. 

















| 3 Lowest. | Highest. 
U. 8. 6s, 5-20s, 1867. ....;}107 |10710)10759/10534 Jan. 2/10958 June $& 
U. 8. 5s, 10-408.........-- 108 14|108 49/108 19/1049 Feb. 25/11153 July 30 
a... 107%|10819|108%3|1033g Mch. 1|10928 July 9 
New 412 per cents........ 10512|1057g)106 (10248 Feb. 25110714 July 30 





State and Railroad Bonds.—The most important feature in 
State bonds was the sale at auction of quite a line of Eastern 
State securities at full prices, as will appear by reference to the’ 
sales below reported. The range of prices of these bonds, as 
compared with those of States which have repudiated or neglected 
their debts, presents a striking contrast. Louisianas are stronger 
here and in New Orleans, on the prospect or the hope that the 
yellow fever has already reached its climax, as to-day’s telegrams 
appear to be much more favorable. South Carolina consols are 
firmly held; Virginia bonds are strong, and the buying demand 
for deferred certificates is still noticed, although it is not clearly ' 
known who is the party placing confidence in these rather 
‘‘fancies” of the State list. 

Railroad bonds are quite firmly held, on a moderate business. 
The bonds of the yellow-fever roads have been rather stronger as 
the prospect of improvement draws near. 

The Committee on Stock List of the Stock Exchange, in re- 
sponse to the application of the Kansas Pacific Railway to have 
their second mortgage (land grant) bonds placed on the call, sub- 
mitted the following recommendation, which has been adopted 


by the Governing Committee: 


The committee recommend that these second mortgage bonds, with coupon 
on, due March 1, 1-74, and thereafter, be placed on the regular list, and called 
Kansas Pacific second mortgage bonds, {and also be called with coupon certifi- 
Cate $157 50 in lieu of the first maturing seven coupons. 


The Governing Committee has also adopted the following 
recommendation of the Committee on Stock List. in regard to the 
application of the Nashville Chattanooga & St. Louis Railway to 
—— $620,000 bonds on branches and $6,560,000 stock placed 
on the list: 


The Committee recommend that this stock and the two classes of 6 per 
cent bonds be placed on the free list, the latter to be designated Nashville 
Chattanooga & St. Louis first mortgage 6 per cent ‘‘Tennessee & Pacific 
Branch,” ditto firet mortgage 6 per cent ‘‘McMinnoville & Manchester and Win-. 
chester & Alabama branches.” 


The following securities were sold at auction this week : 
Bonds. 


. 


$12,000 Mass. 5s, gold, due $2,000 N. Hampshire 68,1904 11314 
1883 and 1894..104148@11144| 4,000 Brooklyn 7s, bridge 
25,000 Ohio 6s, reg., due ’81 bomde, 1920..........-..+. 116% 
and 1886........ 10445@10812;| 4,000 N. Y. Co. accumulated 

4,000 Rhode Is. 6s,reg.,’82..10612 debt 7s, due 1884, 108 
30,000 Conn. 5s, reg., 97. ..106% and int. 
2,000 Iowa 78, coup., ’81....1041, 
4,000N. Jersey 6s,coup.,’83..107 


Shares. 
60 The Page,Kidder&Fletch- 


8 ia EEC Tie REC LY 25 
200 United States ExpressCo. 4914 
50 Brooklyn Gasiight Co....1501,¢ 
20 New York City Ins. Co... 60 
40 Tradesmen’s Fire Ins. Co.1321, 
1 


100 Bank of Manhattan Co...13144 
132 Pacific Bank...... ....... 

116 Merchants’ Bank......... 120% 
300 People’s Bank....110%@111%4 
50 Mechanics’ Nat. Bank....127 
25 New York-Gaslight Co... 91% 
20 Manhattan Gaslight.Co 190 50 Niagara Fire Ins. Co..... 12 

13 Ninth Nat. Bank (n. s.)...100 59 Peekskill Gaslight Co....101 


Closing prices of leading State and Railroad Bonds for two 
weeks past, and the range since Jan. 1, 1878, have been as follows: 


























Sept. | Sept. | Range since Jan. 1, 1878.. 

Oraaes. 6. 13. Lowest. Highest. 
Louisiana consols..... .....-.. 73 73 | 69% June 8} 85 Feb. 11 
Missouri 6s, ’89 or ’90........ *102%; 103 |102% ng 23/108 June22 
North Carolina 6s, old........ *1619} *1649; 15 Mech.29| 18 May 25 
Tennessee 6s, old..........-.. *335g) *33 | 33 Sept. 9] 395g May 14 
Virginia 6s, consol............ a ee SR Oe gst Ee 
do do 2dseries..| *29 | *31%| 29 July 31} 31 Sept.10 
Dist. of Columbia, 3-65s...... *781g} *7914} 74 Apr.12} 85 Juneld 

RAILROADS. 

Central of N. J. lst consol....) ......| ....-.. 64144 Mch. 4} 90 July il 
Central Pacific 1st, 6s, gold..| 1057g|*10558/1035g Jan. 15/10853 June 28 
Chic. Burl. & Q. consols 7s...) 11349/*11349}109 Jan. 2/113% Sept.11 
Chic. & Northwest. cp.,gold..| 99 9914] 917% Jan. 14/1034 May 31 
Chic. M.& St. P. cons. 8.f.78..| 935) 9434) 914g Jan. 5/102% May 25 
Chic. R. I. & Pac. 63, 1917...| 10819} 108%)106 Jan. 5/110% June28 
Erie 1st, 7s, extended........ *115 (*11549/110 Jan. 7|116%July 8 
Lake 8. & M.S. 1st cons., ep..|*112 (|*11318/109 Jan. 10/1124 Sept.10 
Michigan Central consol. 7s..|*11149/*11119/105148 Jan. 5/11244 Aug. 24 
Morris & Essex 1st mort.....| ...... 117%)11519 Jan. 5|120 Apr. 29 
N. Y. Cent. & Hud. Ist,cp....|*117 |*11818/11712 Sept.10|122 June26 
Ohio & Miss. cons. sink. fd.. | *99 | *99%4| 95% Feb. 20/1023 June 27 
Pitts. Ft. Wayne & Chic. Ist..|/*118 |*119 |118 Feb. 8/12112 Junel3 
St. Louis & Iron Mt. lst m....} 104 |*103 |103 Apr. 5/10933g May 24 
Union Pacific 1st, 6s, a: --|*10558/*1051¢/1035g Jan. 7/|1085g June 28 
do sinking fund....| *99%| 100 | 923g Mch. 6|105% July 9 





* This is the price bid; no sale was made at the Board. 

Hatiroad and Miscellaneous Stocks.—The stock market 
has been somewhat irregular, showing considerable strength 
early in the week, but falling off again toward the close. One of 
the principal movements was an advance in the granger stocks, 
Northwest and St. Paul, on Wednesday and Thursday, but the 
advance then made was not sustained to-day. The reports of 
earnings on the Western roads, except St. Paul, are generally — 
_— for August, as will appear in the table of earnings to be ~ 
ound on another page. Western: Union Telegraph has been one 
of the strongest stocks, and again rumors are circulated that the 
surplus stock held by the company, will probably be distributed 
as a scrip dividend, 
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The daily highest and lowest prices have been as follows: gt coraings heer — —J “a to latest Gate.— 
= sane’ ete Phila. & Reading.July .. .... $987.721$1089,641 $6,658,147 $7,483.134 
“Sept-7°’ | Sept. 8: | Sept-10: | Sept. 11. ig 12'| sept. 18. | St.L.A.&T. H. (brs) August.--. "43,655" 46,503 | 300,364" 317,135 
Soe SoS Hea See AE td tay GL eC retomeamericcs "oatse Pane Qiaame Stee 
tra 5 36,365 1, 
hic. Barl.@ Q 11 111 8) ose eons tO. 110 L103 110% 110 120% | St. 1. E.G. No. wk Aug 15-728 {6321 "385/563 mere 
c. Mil. & St. 1% gee 2075| 2h8 20 67h | Se 6954 are bs do (Ken,).3d wk Aug 8,205 7,813 217,813 204,571 
«Chic. & North.| 34% 35 3 $41 34% 3° 35 8 do (Tenn.).3d wk Aug 3,342 4,090 105,643 93,931 
of Noret:| 65% 06 | 66 6654 878¢ | St. Paul & S. City. July .. .-.. 47,720 40,597 332,833 248,337 
. 2 R ie ac./*17 118 RY 11658 117 117 117 116 11 U1? 117 Sctate Valley. tae vay I ia Be 52 siieiaalaadt 146.900. 
anal ses oux City & St. P.July .. .... 7,520 21,048 207,284 134,576 
e-iaak.eW) ois) S0re She] She Oe oases ts ts $26 | Southern Minn...July ...... 53,201 46,951 427,184 254,804 
rie. -3°"95°| IS 1B 14” 350] 145 14m| 14%¢ 14%¢| 1494 1aig | Tol. Peoria & War. Ist wkSept 27,772 | 28,586 | 863,933 _ 722,722 
do pref. 8x 38 8814 Sris| 3752 8785 828 BIS] $2 Brg | Union Pacific.....July .... ..1,014,959 1,033,592 6,764,808 7,026,000 
Titinsis Cent.. 7334 5830 es} 7) |*78 7 
Lake Sho 7 0756 





FA pA say 66%\ 66 : ess Fo IED incnis” nina August. ... 577,940 531, 222 3, 147, 365 2,879,099 
Michigan Cent oe gattlene™” ca is 604 70%| BOM 70'4| Gus 704] The Gold Market.—Gold closed to-day at 1003, after selling 
“Morris « Es ii cas ria iia A rib 118% 118% 115% i 118% 114 BS at 100%. Early in the week the price declined to 1004. On gold 
_ 2 
17 




















Ohio & Miss...) 7 # z loans the rates are 1@14@2 per cent for use, and flat. 
Packte Matd...-) 18 8 | LOM 1) 10 Wale a |e” 1354/17 1% Silver is quoted to-day in London at 514d. per oz. The London 
Wabash ...... 1534 1514) 1514 15%) 1534 15%) 155g 1554) 155g 1554) 1544 15 | Times of to-day (September 13) says in its financial article: 
West, Un Tei"| 0488 94 933 ai ag” 94” a5%8 toh 06% 9544 os oss ‘‘There was no demand for silver on Thursday. The tendency 
Adems Exp..../108 106 t+ fa eh soo ugltaond 4534 “Sein dai)" o1g | Of the market at the close was weaker. About sixty-five thou- 
Wnited states.|:0 50 |*49 50 |"4¥ 50 |* ... 49 49%4| 43g 49% | Sand pounds were offering during the afternoon, and this moderate 
ie i i ee fee “0034 207% 9% | supply, coupled with a complete absence of inquiry, threw the 
DiRcoack css BA i... 1234; . socek ae 1234 12 12% 99 ’ 
__ 40 __pref.|*.... 35 |*30 95 |*30 85 |*30 85 |*80 "30 34% | market into a very unsettled state. 





“® These are the prices bid and asked: no sale was made = the Board. 


Total sales this week and the range in prices since Jan. 1, 1877, 
were as follows: 


The range of gold andclearings and balances were as follows: 
















Balances. 
Gold. 


Gold 
Clearings. 

















Low. Clos. 


Currency. 





Sales of | Jan. 1, 1878, todate. {Whee year | - 






































Week. ; Sep t. Se 1 
Shares. Lowest. Highest. Low.|High. “ :* 
Central of N.J.... .. 2,710| 13!9Jan. 2| 45%4July11} 6 | 37%] « 
Chic. Burl. & ore - 1,345 | 9914 Feb. 28)114% ye ot 15, 94 {118% ‘6 £7 ; : 
- _s 48,900 |} 2715 Sept. 2) 54% July 8) 11 42 Ms Ws WIC Mite e. eee tie Stent set ute Clete enn Peeeb S. 
o pak, 49,933 | 64% Sept. 2) 84% July 9) 40%) 7314 | ais 

Chicago & Northw...| 53,620} 3219 Aug. 10] 5514 Apr.17| 15 | 4378 | prov. w’k|100%s 100411008 1100%| 46.788 .000| 3747000) 8751043 

do do pref.|111,754| 59% Feb. 9] 7919 July 11| 37%| 6929] go. jan 
Del& Hudson Canail 1'085| 48° Jam, S| 59% July 10| Soe) vate ethene ann aieanadians te lie Gar teens ae 

udson Cana J an. 09s July j j i i . 

Del. Lack. & Western| 73°720| 46% Meh. 5] 61% July 10| 307%| 77 The following are quotations in gold for various coins: 

+ ENR EEG 27,970; T75gJan. 5| 18% July 31); 453) 15 Sovereigns........$4 84 @$4 88 | Dimes & 12 dimes. — z= @ — 985, 
Hannibal & at. Jo. ..| 6,080] 10 Feb. 28] 164 Sept. 5| 7 | 12% | Napoleons........ 384 @ 388 | Silver 4s and 498. — 98120 — 99 

do do pref. 4,230] 2153 Feb. 28| 40 Sept. 5| 17 337, | X X Reichmarks. 475 @ 4 80 Five francs ....... — 90 @— 92 
Mllinois Central... .. 959 | 7233 Feb. 14) 87 July 11| 40%| 79 | X Guilders....... 390 @ 410 | Mexican dollars..— 88 @— 90 
Lake Shore.......... 83,193 | 557g June 29} 6914 Apr. 15] 45 733g | Span’h Doubloons.15 65 @15 90 English silver ....475 @ 4 + 
Michigan Central.. 13,658 | 5819 Jan. %| 7253 Apr. 18] 3553) 7414 | Mex. Doubloons..15 45 @15 60 Prus. silv. thalers. — 68 @— 
Morris & Essex...... 1,718 | 6733 Feb. 89 JunelO! 5114) 92% | Finesilver bars .. 112452 113% / Trade dollars..... — 97420 — $5% 
N.Y.Cent.&Hud.R.| 2,342 |103% Feb. ti 115 Sept. 5| 8524/10914 | Fine gold bars..... par.@‘4prem. | New silver dollars — 99%g@ — par 
‘Ohio & Mississippi... 4,090; 6% June29| 11%4%Apr. 15) 25) 1133 
Pacific Mail.......... 2,259} 1455 June21| 237% Jan. 16) 1278] 2634 Exchange.—Foreign exchange showed some little activity 
—— tees sees eons ani <0 coe a _ yee 7 80 |130 | for Wednesday’s steamer, in consequence of purchases of sterling 
anion Pacific.” s**"""| 47°990| 6130 July 31| 73 Meh. 20 “$63; 773° | bills made by the importers of United States bonds. After their 
Western Union Tel...| 29,987! 7514 Feb. 13 9514 Sept,11| 56 | 845g] wants were supplied, there was very little demand, and rates fell 
Adams Express ..... 100/ 98 Jan. 8/106 Aug.17| 91 |105 J|off. Leading drawers made an advance to-day of 4 point in the 
es oy -- osn rt ane. 4 if = 4 A. = Oe their asking rates, but this checked business, and on actual trans- 
Wells, Fargo & aha 95| 82l¢Jan. 71 95 June 5| 81 | 99 | actions rates were about 4°814@4°81% for sixty days’ sterling and 
eQuicksilver.... ...... ----| 12 Aug.21) 19% Feb 25] 13 | 24 | 4°864 for demand. 

do__pref...... ---- | 29% Feb. 5) 37  June15| 197%) 45 For domestic bills the following were rates on New York at the 


Total sales of the week in leading stocks were as follows: undermentioned cities to-day: Savannah, buying offered, selling 
+ offered; Charleston, $@5-16, 4@par; ,New Orleans, commercial, 












































St. (St. Paul) North- |N’rthw.}| Del. L. Lake | 3- . i j . j > di . 
os, | aa eee | Lia & West.| Erie, { dake estegend 3; St. Louis, 50 discount; Chicago, 25 discount; and 
Sept. 7....| 4,300) 4,57 4,000). 9,300} 6,400) 9,310) 8,843 Quotations for foreign exchange are as follows: 
= 9....| 5,900) 5,225) 7, 300 13,258} 13,600; 3,900) 6,550 wae 
Mi eses 4,925 5,354, 3,600; 12,500) 27,900} 6,260) 30,200 BEPT. 13. 60 days. 3 days. 
“ 11....] 16,190) 17,139 12,909 37,790) 10,900; 3,910) 11,500 
ae: ee 8,7 750} 11,390) 16,815) 22,550) 7,520) 2,700) 10,400 | Prime bankers’ sterling bills on London.| 4.811204.8212 | 4.86144@1.87 
“ -13....] 8,835) 6,250) 9,005 16, 356} 7,400) 1,890) 15,700 | Good bankers’ and prime commercial...| 4.81 @4.82 4.8519@4.86lg 
~ CORR COMO doce wesc ccccdéccocesccccs 4.80 @4.8119 | 4.84146@4.85lg 
Total. ..| 48,900} 49,933) 53,620 111,754! 73,720! 27,970) 83,193 Documentary commercial. ...........-... 4.79 @4.80}4 | 4.831¢@4.85 
‘Whole stock.) 154,042/122,794'149,888 215,256'524,000 780,000|494.665 — Lg ‘ ; i iaadehchescechecokeawel peg ise Stet ty 
NS EEE EER DER NE @ @ 
The total number of shares of stock outstanding is given in the | Swiss (francs) ‘lia dah cen iong haneidieas wie Semaonaal 5.2173 05.1839 | 5.193805. 1614 
last line for the purpose of comparison. oe erg (gui ees wate cece ceceenerees ones ant re acy 
aiburg (reichmarks)............ néumeieia 8 
The latest railroad earnings and the totals from Jan. 1 to latest Frankfort (re lehmarks).. ah das cebnaabt + 94130 9433 | 94%@ 9518 
dates are given below. The statement includes the gross earn- | Bremen (reichmark8)........sse.s0s-eee-..| 9418@ 9438] 94%@ Q51g 
ings of all railroads from which returns can be obtained. The | Berlin (reichmarcks) ... ................-| 9418@ 9433 | 94%@ 951g 











olumns under the heading ‘“‘ Jan. 1 to latest date” furnish the ) 
gross earnings from Jan. 1 to, and including, the period men-| ™%ostom Banks.—The following are the totals of the Boston 








tioned in the second column. banks for a series of weeks past: 

-—Latest earnings reported. —Jan.1 to latest date.— Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear, 
EARNINGS. Week or Mo. 1878. 1877. 1878. 1877. 1878. $ ? 
Atch. Top. & S. F.August.... $467,000 $255, 572 $2,305,577 $1,479,385 | June 3. 123,973,200 3,438,600 5 50,175,800 25.445,300 33,855 
Atl. & Gt. West.. July ss acieenll en) ae June 10. 125,010,400 8,211,800 5,756,100 51,676,400 25,534.00 42,18), 
Atlantic Miss.& O.July .... .. 12 o44i 133,404 889,251 889,522 | June 17. 125,764,700 2,890,900 6,24 51,572,910 25,527, 871, 
Bur. C. Rap. & N.lstwkSept 29,661 35,917 1,022,642 651,499 | June 24. 127,030,700 2,677,400 6,681.800 52,156.100 25,372,700 39,188, 
Burl. & Mo.R.in N.July .... .. 79,688 68,340 814,769 483,675 | July 1. 128,621,709 2,633,800 6,875,100 52,775 300 25,048,400 42,626,70 
Cairo & St. kouis. August.... 686 17,176 142,402 156,053] Jaly 8. 129,849,009 2,451,900 5,917,800 53,252,000 25,361,400 51,573.4 
Central Pacific...July .. .... 1, 517, 000 1 391, 867 9,400,363 9,230,572 | July 15. 130,701,900 3,488,900 5,466,400 52,285,800 25,339,200 47, 130,75 
Chicago & Alton... latwik Sept 108,512 113,580 3,109,608 2,942,977 | July 22. 181,136,200 3,373,400 5,282,600 52,095,600 25,297,600 43,821,1 
Chic. Burl. & Q...July .. .... 946,427 B20 300 7,364, 218 6,301,348 July 29. 130,653,600 8,011,200 5,511,900 51,569.400 25,045,500 31,141,879 
Chic. & East. Ill..lstwkSept 17,313 15,333 °........°........ Aug. 5.. 131,387,300 2,944,200 5,598,100 51,906,700 25,143,.00 37.181,493 
Chie. mil. , & St. P. IstwkSept 178,000 227,817 5,606,000 4,418,629 Aug. 12. 131,816,000 3,008.300 5.845.800 51,490,700 25,083,200 35,455,252 
‘Chie. R. L. & Pac. June ...... ER. MO Aug. 19. 131,972,900 2,888,800 5,626.40) 50,948,100 25,128,600 ,748,088 
Cieyv. Mt. V.&D. .August.... 34,413 33,989 243,179 244,514 | Aug. 26. 131,615,700 2,768,100 5,627,300 51,369,100 25,0 0,400 442,865 
Dakota Southern. July a 19,194 13,070 122, 924 96,486 Sept. 2. 132,125,900 2,731,600 5,302,300 51,904, 25,008,200 $1,659,018 
Denv. & Rio G.. > ~-bearte 26,500 17,541 70 5,394 482,526 Sept. 9. 131,595,100 3,010,000 5,613,700 52,890,800 25,231,000 39,080, 


Detroit & Milw...July...... 0.00.0 Leelee. / 518,512 451,246 ' 
Dubuque &8.City lst wkSept. “18,055 34,006 _ 630/513 526.256] FMMladelphia Banks.--The totals of the Philadelphia banks 





















































} 52 
E be. oo gogo May aback 1, 172, 961 1,234, 095 5,872,677 5,777.702 | are as follows: 
a n pe as 36,212 12,91 489,664 2 ‘ 
Santee weet hed: sham snes sTissee aS (52, iden tetas anime ashes ushim maton 
run en ug. . 0,05 ; , ,862, June 8. 57,141,428 1,957,813 12,723, 1, f 
Gr’t Western. Wk.end.Sept.6 91,569 88,493 3,043,385 2,789,573 | June 10. 57,880,687 1048.55 ‘ 551 12.777, 052 4fe14 or 11010141 39.008. 
“Ii. Cent. (Ill.line)August.... 562,160 564,889 3,474,529 3,121,012 | June 17. 57,542,825 1,810,593 12,674,595 44,900,053 11,049,673 31,087,892 
do iowa lines. August. 92,537 127,575 953,362 819,661] June 24. 57,104,089 1,799,585 13,166,808 44,908,901 11,006,979 30,667,918 
Endianap. Bl. &W.3d wk Aug 31,329 31,018 795,904 756,223) July 1. 56,906,872 1,899,257 12,726,881 45,647,430 11,001,126 29, 62,252 
Int. & Gt, North..August.... 118,461 115,939 — 795,967 66,927 | July 8. 57,417,591 2,165,605 13,6:7,763 45,931,7¥2 11,053.863 33,390,691 
Kansas Pacific.. .lstwkSept 108,014 86,989 2,261,027 2,017,221 July 15. »540, 2,181,277 13,600,4 46,419, 1 2 32 330,001 
Mo. Kans. & Tex .August.... 294,835 323,347 1,770,521 2,007,405 | Jaly 22. ,701,352 2,088,968 13,413,067 46,082, 11,118,080 30,692. 
Mobile & Ohio. ...July .. .... 95,676 96,932 1,032,110 923,781 | July 29. 57,582,408 2,122,939 13.750, 46,127,426 11,133,331 at 
Bashy. Ch.& St.L.July .. .... 112,702 131,646 934,675 942,640] Aug 57,836 2,288,860 13,729,614 46,'02.675 11, 29,494,824 
betht.3dwkAug 6,952 7,797 ........ 22... Ang. 12, 57,394,189 2,342,437 12,484,151 45,561,288 11,158,593 26,839,131 
Pad. & Memphis..3dwk Aug 3,762 3,776 126,792 114,390 | Aug. 19. 57,506,°45 2,238.021 18,610,305 45,757,350 11,164,272  27,(06, 
Phila. & Erie.....July.. .... 214,081 163,501 1,475,733 1,553,366 ane > fe. sr Sie ow 8,452, 45,497,226 11,150,935 ae 
a ee oe e . 7, tm, 1 547 ,806,1 5 1, ’ 
* August earnings include those on Springfield Division. ‘ Sept. 9. 58, 2, 166,359 3302270 eo a8 iy eon ring 
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CONT goatee Bins i700 273.30 ae passe, ontie |S [emetic i sear fon 
deige Y > 346" 5800 223. 1491 230, urg Cit sates WAC sees , coup., :9:8.*| 27 re 
and weather 1,000,000 108,000 77.100 228,700 aggre "247.009 agg BAELHOAD de, eoapon.|202 [22:2 |fu BALTIMORE al se 
nge.. 1,000,¢ "484,700 , 954° 1,750,600 3,900 do antic...... . ||Maryland 6 : 
ree OUD 8.644400 15°90 SO880D  2.898'so0 oop Catawissa....-. ref... 25 |... ao ea defense, J-& J..1108%6 
; prey 1901.60 22,400 ay 3°000'300 679,800 | D i = Heirs sreenynres ie "6 Bale 5s sad quarterly. -/111 1isae 
&Trad 1 pony ans 2,07 4,700 20,700 rae 2°697, 100 4,700 oot Panes & Bound gpocecgtes: a yw ee 63, 1S34 rterly . 1064/1106 
1 Rp ae 000,000 17,515,900 Ren Pemyes 1.069 000 6,300 Elmira & ¥ lvania. . waek. bie 34 ie I, quarterly. i 1 
: ay oe lad og den 4.26000) 20017,.200 340,00 do hhamsporta..22°0)°.2. vee do 68 1804, quarteriy ins {To 
a 300.000 624, ' sa‘ane 2:5 28,000 19,153,300 49,000 Joys pref..|""" he do 60° 1898, ae 10334/1:0 
56600 523,700 "600 145.6 11,671,400 ,114,400 oy & er: Se vale do 68.ex M.& 108 11140 
250,000 3 asta 108.409 503,700 000 road Top..-|..°, a3 = exempt %, Maas |33 
100.000 725,700 aca ca SaRaee ; o pref.) ""' |..7° Norfolk & + Soesbeen = Lo 
* 9.5'0,000 18,480,300 6,800 121,900 sae | asta Vil S04" Sig pun SB { alee 100s 113 
*+300,C00 7100, 000 922,700 2 863100 So) | Notte seh | 33 | 49° OM ia Fie ae on 
2 ia LS aati alt ais | Remmren vee | 4644 wortit® Wash. Branch. 100 9234) 9936 
** 50°00 3°329,000 120.00 440 ( 426, Gigi 9 | Norea Ponnaylvania.......... | 98 100*|| Wes ~ ay Centre ‘ow g Br. .50 110 1130 
1,00:),000 7,707,600 20,000 3 vaenaes | nano | 27 [nee eiamie Maryiant.. wide. 50| 14%] 15 
ae ies Mage ines tae sang fay | Bie il: 43 
. 250, ’ ,000 7 2,3: x ss OO nde Trenton nell = 
750, 000 :200 205,000 199, 100 e cas ca’ ieee a: &J.. 
Total PADI hyn cite ct 2, 163, 000 178,5 +e 319, 800 785,700 268.700 "oes i Nw! Va .8dm ’ 1885, "A.& -/1012¢ 103 
cee sovvediite 625, 290 243, 132,900 - 8 500 914 000 1,196,900 225,000 anh ae 4 436 one Soanell Naa 85, ai i 108 
The deviation 3, 482,900 16,952,100 ‘811000 cays ane ae Ga, 85, J&J| 95, |'96 
io. s from retur ies aa Sia bar tad toe TT . focce de rid, A.& J /10836) 107 
pite eels ns of 711,20 Delaw Dela vis n. Ohio 68, gl "1908, -|101 
* osabias ‘Inc. previou 0 19,062, L coy yl W. Md. 6s, ist m., J.&J. 105 
Legal aid a 6 ez 200 200 | Net de s week are as fol 2 Morn. monger pi becwwderh oe Eien ge ‘2 ae Mes 99*|100 
Th Ct ee 3,26 he mag ee 53 ollows: do ER PRD ERD EE 18% cces do 2dm..at es & J.1105 1110 
e followin 5 "000 tion.... Kittie a $547, : peas sylvan see eee esas een as 50 184g se n.,guar., Jd J.. .1100 
Loe g are the total ~te Stl iit Nav sees |LRRa2 2. ) o od must, by W.Co. J--00f 0G [218 
a ° Ww enan ye" fecee aoe ’ . 78, °9; -& card 
Apr. 80. 241,500,900 88,761,600 Tenders, Deposits aia past: tn rats an bee | iat Maw esse fise 
pr. 13 236, 9,100 36,620, 29,425,400 Pa ation. A y Val., 7 3-10s, ose 7 ore on RR. tet’ 8d, J. oe 30 
A , 018, 700 2 210, $ gg. Clea ‘4s 1895... do ¢ gur,.Jas.|” 
Apr. 27. ete Sake 26,637,000 204, 378,400 19,912,300 i parma is, . ext.,19i0| aig) 90 ||P sepa — sg my gg 
opr. 28, BU, 500 85,085,900 ete 201,926 ao 19,944 £00 850,853, 398 re Dela. Tat in = 1 94.| 22 90 Baltimore Ge ELLANEOUS. ed./103 [106 
May 11. . 436,400 ,585, 100 34.933. 202 053, 959.200 »442,055 a 6a. 85 15 SE cates... 
M ° 232,030, 30,051,900 ’ 800 9 ’ . 19, ? 381,41 Camden Sd m. 68.’ 3.. 110046 a e.énanee var 95 {107- 
May 25. Bis 13,000 00, a 38438:300 300 74.00 2021 50 sro 10g is i is | mon tie) Sse 
une 1. "997,200 19,827, 41,020,1 11,038, 9,998,300 43 .201,399 | Cam. & t.6 ee cinnati 6 
dune 8. 231,049, 1 827,100 44025. 00 199 686.1 20,032 100 9,525,545 Atl. iat mi. 78, 110 ee do tic 
Jun, 15. 236, 132,406 7,001,200 47,2 (900 198.985. 00 20,012,300 361/572 687 | 8%. ~ 8.» 1908 ie i11 yb ete costae 
jek iste cine canes getrse ipa si st i Sanpete isa an faecal A 
9. 299720, 15,069, , 502,900 271.800 19.979, 339,022 tees amilt do 6 T}102 
duly 6 »720, 200 1 ’ 9,700 52 466, "85: 10,979,600 9,022,452 C Os, ” idea tevee on Co., O., 68. 8, gold.t] 86 102 
uly 18. 284:120,100 pg a 53; 996'300 205,785,200 19,984,900 874,239, 182 onnectin r 68, hedied Fn eo on Co., O., 6s. long...t} a7 
\. 42 , ’ 00 . ’ «-- 1105 do ,1lto5 tS |. 
gel 234,121,100 224800 33,8300 203,965,000 19,984'200 sere Deleware eit me Hi |. |e 4 Cov Bridge a ie omg ioe ae 
‘ , Dy '815,700 19,823. 349 403° Bound Br..! variou Sb fit: .&D.1 pref 08 
Aug 238,636,('00 1 ,001,600 57 eden 217.411.2300 19,823,900 9403-759 | East Fenn Br., ist Ke s..|106 j.... {© do at m. 78, "80 |100%l aor 
Ane 10. ‘240-20 100 19,698,600 38° 469;600 221,252, 19692100 Svea in EL.& W'ms mn mort tote lili. Gin, & Ind ad ca 16034]102 
Aug. 24. 235,555,400 yey 56. 0,100 219,978,500 1 078,600 352,707,254 arrisburg 1st &, Derp , ih aha net” 34 m. $1 7 
+ 2. ’ VEO, a ‘ en PE - ++ & xX m. “ 75 95 
Aug 81. 239431700 "234,300 55,459400 247 asa seD setae one 853,322,472 ist mn. 76, 63, *83.. 1105 |... Dayton & Mich. let an’ is] 70 | Fe 
Sept. 7 239,431,700 8,662,300 55,0: 400 217,884 00 19,189,800 414, 140,01 rtd Kr i pie coe do Mich, ist m. aa Ww he 
° 243.432. 17,000 5,059,800 , 34,700 19°325, 355.692. 5 do 8d is, gold, 95.1103 |... 2 78, ’81.}1 106 
Soc Pee iam ee Baas baimegs | Sanaa Ee i | omrmed wn.i ras 
OT ,683,500 216,711, 19,433,700 1537, 433 do ort. 66, 82...) |... do 1 m., Bt. .<4 1 92: 
ATIONS IN BOSTON, PHILAD iS ease Saieas | og Mans toto tg] = | Ind. Ct & Lat, ist nba 1 2 | 8 
a RLP ’ ly do y; ist,6s, cp.. a ion eee L ‘ rf) (L.& my > 80 
8 898 shu ittle M C) ist’ > + eee t 
prac ma HA AND OTHER fo 24m. reg. Tides... 11134) 113 in. Hamp. a Davies va ies os |S 
BOST “nt Bic. | Ask CITIES So con. m. - 1910. .|114 112 Sobenabes S yarn a stock. 100 
ee hie ve — SROURITIES in Little Sehayriki, , Sere lees 9934) 9994 eer 2 Michigan stock... Aas | 2 
Vermo pahire 6s... eervces Ractsore - ° Bid r .-Penn lst st mm, 7a,’" ? 2Q -eee aia Little M 8. p ck.. a 
Massacht scasecsnenstiane feces IEE G & Erle 7s, ot soe do. 2dm. 6s, cp.,'5. ; RT eel 25 
pis ches fx: obama g tae aa | Secnee tae gerne redone 00 
an iacaconn Te *** [lOmah PB -scorereney 0s se, Wee mies reek ist m. 8 reg’, 1905 |108 10535 Louisville 78... ... E. 
nee eer 2 ad omane's 8. Wester i" nothitereees a | & soe 1) 
and eeicipal 78... .. MNES yah sat. Rutland 88 Valley, 7 wwe |icee | BaGeN, +» 18, CP.,'96) 20 do 97 to °93........ 95 oe 
‘atch. é T ee Se ain ecce Verin’t C en. mo -" ’ 8.. . | 1023¢ ee Pen Y. ¢ 74 RR. scri 30 do water 63, "87 eee ses tT YB Ys 
opens } inti Sot ee Yerm © O, Sah bésecosbene 50 103 nsylV., ist ., Ah arr Bo a Ne ac water mke hed 89'+1 95 06 
49 eal 0g 1076 Vermont & Mass eh ‘8s. )2 vee do Gen. m. fe > CDs 10, 110456] 20456 Lowterie ee'l tax Ooo it oe 96 
: . ‘ i - s ’ . 
mone “guard; eri a acne S/S | 8 seem tp toon ee a Warmer ht | 
Ssareuiey oxen *lence Joes n& Al sa ctenies o N . 68, CD., 1905. 96 2d ) ie,’ 10 
Bowen apa isd esse § wii nx ag | Baie ee era | seed cae ek GO ne 
Bos‘on & Lowell ¢ sossesenees[IRH6| 005 ston & Maine.-........... 8 _& Exlo ist m BeSUnes |---* Hl coated F x ist'm. 8,97) 
boston & Providen seseeee| wee [eves Burlington & videnes. 0.1 10836109 Phila, Read. lott "Is: ep. eu fied, |: Louise Fri cvupons 1 
‘= Mo., jand gran 8. woes. [in one Cin. ire preferred. « Neb... |10 38 ‘nie do o_. 66, /43-"44 101g 102 ia YS & Nashville in,63,’8! 7 10336 
ee, | P Neb. 8 see aia gaa 11234 3 nenmieclpgaatiten eee 634) "tg *ee-* Dm 24m » 18, Dp 49. 921111 — _ my Leb. be esta’ eseee Tt 
Fitchburg hit, ts. ic, 78, 1897.) °°. es | sere eticat fiver“. aOR uw do an bm 4 rise — ae sen, nsol. ee. Qs & Wt to 
Kan. MOF ECeee ee Fae ge mee | rn (Mass c reeneees do P, 18: ff... oes. erson M : eee ie 
City To ew. "a ig i ee si pen Fitekburg ew aug ERIE s ee — ‘is , sogatts - 78, cp,1896 56 57 met Mad. & Ind stock. 107 10% 
Fastern ° "ag ist: "1106% .. Kan. City Top. & 7 . ire). +. a o cons. Mm. 7a, Cp.,191!..|102%4 103 3t. Lo tr. LOU e stock.| 88%) 34 
. Margs.. 8a. +28. city & Wes eee . do cons.m Le oe Oe rg..19! om I Mg 103 uls 6s, 1 ' ° " 34 
me. |onve fi wanckester & Lawrences 19a siig| to eon ae ames ge eer pid 
2 4 Ve eoece 21% | do 7s, coup. off, cece i? pgs Pp Atk 
w Vort & Lowell. eeeteeaceoes = ecce Phila & oante aoe, ull ‘95 sees 55 de bridge oO re T 10384 104 
rn Toe | ete Cela Baw ao newal, pold: 6s. {uss 
5 * eb. 7is,92\* soe 3 sewer , 68.T 
ett detauit of 1 rt bere Be a Co. new par! 91-2.5.t 10%] 104 
eoeneeinnons ee ae park,g.63-1|1 i 
+ AnA tn*ornat eoseeeet | 105 i” 
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“ 
QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be, be. 
STATE BONDS, 
SECURITIES. Bid. | sk. SECURITIES. Bid. | Ask. SEOUBITIES, Bid. | Ask. | SECURITIES. Bid. | Ask. 
Alavama 568, 1883. .........| 43k].... aon 6B... ..cccc-sccccceee| 50 |... || New York State— Ohio ae 
do 58,1886. .......| 43%|.... sieges eae 50 |.::: || 6s,Canal Loan, 1878..........| .... |... ||Ruode tnrnd’é 6s, cp., 93-4] 110 | °°" 
Go 88, 1886........00.] 4B] eee do 6s, new float’s debi. 5014) .... és, go!4, reg. Si ectssctéecl ccc aot South Carolina ts.... ....| 44 eb 
do 86,1888. ..... ...| S8K/.... de 7s, 2-0 amanda mt hess és, do coup.. 1887..........| 118 |.... JON. B JAY... .ccccccccccs| B72 f.ccs 
do 8s,M.& E.RR..} .... |..., do 6s, levee ........... SP | x. 68, do loan...1883..........| 113 |... aD ME csilen on: occ édin. Ackde 
do 8s, Ala. & Ch. R. 10 see. do 8s, do eee @@888 e088 50 see 68 do do e «Pee estes ‘*e8e Funding act, 1864........ 27 een 
do 8sof 1892........; 20 |.... do bs, do tes secceveosh OO. Lee $s, do do “ MpPRereheny Keys ex Land C., 1889, J. & J..... Bip Sra 
do 8sof 1893.......| 20 |.... de iG Us oseseces -s-- | 10 58, GO GO- .BB0B..cccocc..| 181 |... Land C., 1889, A.@& O....| 41 |..., 
Arkansas 6s, funded...... 22 | coe do BS rr 733) | North Carolina— LF nT gael Wa Bones 
do is, L. R. & Ft. 8. iss 446] .... do DE sccose hee’ ah cone Eeaee PE MM teence cckssece, 2634] 1749]! Non-fundabie bonds ___ 134)... . 
Oo +78, Memphis & L.R. 44.|.... ||Michigan 6s, EIDAD ...00000- sel seen Iéoee do a 2 eRe pavose i6 17}9||T snnessee 6s, old......... 33 35 
do 7s, L. e -B. &N.O 46 see do 6s, 1883 eeree e@ereeeveeee 104 eeee N.C. RR eee it Medak choos 75 eee do 63, new... 31% eee 
do 7s, Miss.O. & R.R 4'6}.... a? < Sine: e6s6.66 6 coco feooce do oo eA. & O..... 000) TW | vee do 68, new series. 81441.... 
do %, Ark. Cent. RR... 4|..,. ||Missouri6s, due 1878...... « «+-| 100%)... do coup. off, J. &J....... S2}¢|.... || Virginia 6s, old............| 24 |.... 
Connecticut 68....... peueal ee: ene do do 18820r83..... 101%} ... do do off, A.& O....,.| 52%) ... 6s, new bonds, i566...... BP heese 
Georgia 6s8.......... -- | 100 }!0034 do do 1386.....| 10234)10234|| Fundin Lome + ~~ ea 9 es do Appa FE ty Sur 
do 1s, new bonds....| 108 10834 do ,o 1837.....| 1024%¢} ... i sesennen cos 9 | 10 és, consol. bonds....... 7 eee 
do 78, endorsed. ...; 107 .s do do 1838. ....| 102%)... New bonds, NN ec din ga 68, eX matured coup.....| .... |.... 
do %,gold bonds...| .... 10914 do do. 18890r’9).... | 102%/103% do 5 MP Si ce ‘ebeses sr 68, Consol., 2d series.....| 31%|.... 
Dilinois 6s, coupon, — --| 1013¢)1024¢/} Asylum or Tas due 1892..... | 103 |..., Special tax, Class 1....... ove DF nee > Asferred bonds.. .... 5)4| 6% 
do Warloan..... ...| 102 260 Han. & St. J e@ 1834-5.. (cock ME Besee do Class2...... ili 13¢).... she lumbia pn 1924.) 7944) Tbe 
Kentucky 68..... .......-.; 102 |... Han. i. Jos., due 1896. be abe 10254)}.... do Class § AMudsee ‘ne 134} ..0. do mall..... > sae Bawa 
---} 1029¢!.... ||Ohio6s, 1881........... it aa cinall 104 |.. do registered 79 | WW 
RAILROAD AND ee ANEOUS STOCKS AND BONDS. 
Kailroad Stocks, Kens. & puratoga, ist reg.. - .. feeoe J) Western Union Tei., “~ Nee 110 ; . Southern Miun., is, ist...;5 9 7.... 
eronrent wety qwerd.) ) me = ~| or ~ a paveneet teens ; tal oe. do do ok ows ee r ol. Van 8. & Det. ist 7s, e 4 | eK 
uenanna S eB, tFeoccceees 2 . , nion 0 ans ort 78. 
Burl. LC. Ray Tap. Northern.| 20 | 25 do bd do 18, 1883. inca 105 ‘|1053¢ eT ee List. Un. Pacific, Bo. r., 68, g.. 56 358 
entr eabuilcéenss ete’ Bows 48, 1830.... ..... ose tions 
Gaieged Alea”. 83 132. || do 5th do ‘7s, 1888....."... 10744) 108) CITIES. South’n Securities. 
do ref..... | .... }.... || dO 7%, cons., mort., g’d bds.. --- || Albany, N. Y., 6s, long..... ...-| 108 1106 (Brokers’ Quotations.) 
Cleve. Col. Cin. "4 as adie 3014 3146 do Long Dock bo nds. sees 109% 110 Buffalo Water, long.... ike ia Me 109 /111 STATES. 
Cleve. & Pittsburg, guar..| ..— Bi Buff. N » Ist.m., 1916...) 105 |... |i Chicago 6s. long dates......... +100 {101 ||Mlabama new consols,A..| 43 | 4¢ 
Col. Chic. & I. Cent..... 43x; 414||Han. & St. J0., 88, cony. mort.| 97 |.... do ‘%s, sewerage...... .... +10534/ 10614 enccubeeshiseenes cove: 71 | 74 
Brie ue & Sioux City. --. | 68 || Olinois Central— de 38, b tna vadumhebe.-aaite T108 | 10814) | Con. nee eee genes wereveee 48 
ee Rae Aa 5 Dubuque & Sioux City,\st an sans osu do river improvem’t . +10534)106% Georgia. 6s, 1878- tees sees 100 /101 
bas aia sooveee| LSZ 1139 do do 2d div.| 105 |.... {/clevevand hs, lo a a a --.|+108 {109 *| |S- Carolina con. és (good).; 80 | 82 
Joliet & Chicago.. eeccees 100 voms Cedar F. & Minn., ist mort..| 186 eee Detroit eth: Works Bees: - eof tHLO J1tL Rejected (best sort) .. 65 75 
Kansas Pacific.... . coccces gene Toose Indianap. Bl. & We "ist mort.. a ae Elizabeth City 1880-1905. .| t73 80 Texas $s, 1892....... M.&S8./ti02 |104 
Long Island............... soos Joooe Ihe im hase hang 2d mort... 2K 3k do — 1885-98......... +76 =| 80 ae gold, = -1910,.J. rst ee iz 
Missouri Kansas & Texas.| .... | ... ake Hartfor smadaeies 78, old. 1904...... 
New York Elevated Rit...) .... |. Mich 8. & N.Ind.,8.F.,7 p.c.|t110 | ... ae te * eppbhesesa sos po” |} 108, pension, 1804." Sey iti01 |tos 
8, Y. Py aaron « — a 158%}| Cleve. os Tol. sinking fund. i ion péoe Long and City.. oocbans 4 Oe CITIES. 
Oo F<188 »pre . + sees war i Linas - 
Pitts. Ft. W.é Ch.,guar..| .... | 9s3,|| Cleve. P'ville & Ash., old bds| ‘1 weir Wahi iong..2|fan0. ['772 || Atlanta, Ga., 78......... ... 123 {100 
do Go especial.) .... }.... do do ead 111 -ss» [|Osw - ERG hes Sat .| $1003] 101146 Waterworks... Ser ae eae iot 
Renwselecr & Saratoga . ||‘... |... || Buffalo & Erie, new bonds...| 1 ‘274| --. ||Poughkeepsie Water.. _......” t110 |111%// Augusta, Ga., is, bonds...| 97 |109 
Rome Watertown & Oc. "ein : Buffalo & State Line js ..... eS eee Rochester C. Water bds.. 1903. tll1 |112i</|!Charleston stock eae 5o 54 
St. Louis Alton & T.H ees 1% 24 Kalamazoo 0 & Ww. Pigeon, Ist $95 ssee Toledo 8s, wate r, 1894-"94 cieetd +105 seers Charles on Ss. Cc. 78 F. L 70 80 
do do pref.| .... |... Det. Mon. & Tol.,ist 7s, 1906. ..-. 1/108 ||Toledo anata egrets 798 100 ||Columbus, Ga.. 7s, bonds 8 
Belleville& So. Ill.,pref. eres eevee Lake Shore Div. RRS 111/114 Veneers Water. due 19038.. ak ‘09 Pe L nehburg 68 Ka , 7 
St. L. I. Mt. & Southern...| .... do Cons. coup.. ist.| 11344)... tee mere wooens 97 
St. L. K. C. & North’n, ref eees **e do Cons. reg., ist... 11294 RAIL d ] em) his bondé Cc ieoay'® wae 65 75 
Terre Heute & Ind‘polis..) -.. | ... do Cons: COUP, 2d...) 108%4|105_ || Atchison & F. Penk. és. gold..| 40 | 45 ||Memphis bonds C........{ 28 | 35 
United RN. ec. bie See 8 sas - mF . ag ~. meena +30" 10444 a i Regt £ 4 Lines tet is 101% 108 | oe alll ne SC Bit 23 $5 
arie n. ist mort. depiact v., lan Boscel sans ‘ | y ane ° . 
Siiceci’ous Stocks, Mich. Cent., consol. 7%, 1902....; 1114g}.... do — convert. 88. var. ser. | TUB3¢ lia Mobile 5s (coups. ON)....-/ ..., | 20 
Atlantic & Pac. Tel..... 30 | 3034 do tm. 88, :882,8.f./ ill |.... |/Catro& Fulton, ist 78, gold... 70 | 73%%|| 88 (cou wae ON). -e+e-+--| .... | 20 
Canton Co., Baltimore. . 16 | 19%!\New Jersey Sout ern Istm.7s| 22 os a X, 5 Fon 83 | 86 ||/Monigomery, new 5s.. sees shee 
american Coal sx | ct ||N. ¥. Central 68, 1883..... .... 105'4| 198 ||Central of Iowa tet m. 7 73,g0ld.| 37 | 40 wk S reeveeel ooo. 1 40 
Consolidat’n Coal of Md. | 25 | °- do 68, 1887... ..... 1063g|.... ||Keokuk & St. Paul 88 ....) o,-|t:001¢| 101 ashville 68, Olde sees] “HS | 0 
Cumberland Coal & Iron.; .. do 6s,realestate.. | 104%|. . ||Carthage & Bur. 8s - | | tl00x)10:3¢|| 68, ne 75 | YO 
M d harper 8 . do 68, subscription. 104% 105 Dixon eoria & Han. 8s... 25 tlO1 PHS, Cw = laos prem. 5s. 30 81 
Pennsylvania Co Oal. , seecee eee do & Hudson, ist m., aw 11s Lisl¢ 0. Oo. & Fox R, Valley 8s. roe] © tllulg lll a 6s.. eeeetes 34 36 
wharip Mountain Coai eevee 49 do do ist m.,r 117% ae gui & Warsaw 8s . Pen SE ti10k 111% Railroad, 68.. ... ...... 83 36 
8a M.Co..... 2 | 2%)| Hudson R. 7s, 2d m., 8-f., 1885| 11059)..." {/i)lnofs Grand Trunk...” | & | 11056) 11136 Wharf improvem’ ts, 7-30 esne leeee 
do nine | ghi| 3%8|| Canada South., Ist guar. .. | Sis] #456) Chicago & Towa R. 88... JG5 667] ... || NOFfOUk O0..........200006) “FS [ioe 
Ontario Silver Mining.... SU, *e8, Harlem, lst mort. 18, ge % Lig Seite Chic, Can. South ‘st m. g. 78. 20 en Petersburg _ eeee eeeesses 48 
Bailroad Bonds, do do %s, reg. 2204¢'.... }|Chic. & ~ ne ill. Ist mort., 68 | 65 | 6'73¢||, 88 ---csee e+e o-- ones eros] o... 1106 
Stock Enchange sen) ) North Missouri, Ist mort .....| 103 |104 2d m.ine.7%s.| 19 | 29°||Bichmond 6s... ia sevens 100/9/101 
~— . & Erte, ast m..| ... | 27¢//Ohio & Miss., consol. sink. td. 9944! 1903¢|/ Chic & Mten, L. Sh. 1st 88,°89.| 495 |100 — WS, Old.... ..0-.-/ 60 | 65 
gua 2434) 24% do consolidated. . 4.5. Ch. St. P.& Minneap, 6e.g..new 62 | 69 78, no 58 | 65 
Bur.C. R & North. 1st 53. 6914) B36 do 2d do 6534)... do 1. gr., 6g, g.. 40 |... Wilin"ton,N. 68,2.) coup sae +f ones 
Minn.& St.L.,ist7s gua 87... Ist Spring. diy..| .... | ... Chie. & S’thwestern 7s, ‘guar..| 91 a 88, ROld._.......... on. |; 75 + 85 
Chere, & Ohio $s, Jeti. |... | 80 Pacific Ratlroads— Cin. Lafayette & Chic., ist m | 63 | 7% OADS. 
d» 359 |... Central Pacific gold bonds..| 1055/1057,/|| Col. & Hock V. ist 78, 30 years.) 102%|.... |} Ala, & Chatt.ist m. 8s,end. 7 9 
Caicago & Alton lst mort. 1144¢}.... _ do San Joaquin brarch| 9246) ¥s do - ist%s, 10 years.| 98 1109 Receiver’s Cert’s (var's)} 20 | 60 
income.|+106 |.... do Cal. & Oregon ist .| 9134) 911g do 2d 7s, 20 years..| 90 | 91 Atlantic & Gulf, ec -| 87° | 91 
Joliet & Chicago,istm. | .... |.... do Stute‘Aid bonds.....; 105 |... : Connecticut Valley is ..7.. 50 | 55 || ~ Consol., end.by Savan ee 
La. & Mo., ist m., guar.. 100 d Grant-bonds..\.... | 954g/;Connecticut Western ist 7.. 1 204,|| Carolina Cent. 1st m. 4 25 | 35 
St.L.Jack.& Chic.,ist m.' 107 |.... Western Pacific bonds.....,$101 |.... || Dan. Urb. Bl. & P. tst m. 7s, | g. 33K $5 ||Cent. Georgia consol. 8) 10544/106 
Chic. Bur.& p.c.,lstm| 1113¢].... Southern Pac. of Cal.,istm:| .... |.... Denver Pac., 1st m.7%, ld.gr..g.) 40 | 45 Stock, .....2  ...+ ee+0s-. 54 | 60 
do consol. m. 7s) 11349/11334|| Union Pacific, ist mort. b’ds| 1053) 105%)| Denver & Rio Grande is. 8 old.| 73%/| 7414||Chari’te Coi.&@A.,cons.7s.| 72 73 
do 58 sink.fund) 92%¢/.... 49 Land grants, 78.| 106}4/10649|| Detroit & Bay City 8s, en She oi oo. ||Cheraw & Darlington 6s../ 105 |.... 
Ch.RK.1.&P..s.f.inc.68,'95.| .. ans do Sin fund...| 10” |100%4||Erie & Pittsburgh ist 7s..." 9v . || East Tenn. & Georgia 68..| 90 | 95 
68, 1917, coupon..........| 1083¢/109 Pacific R. of Mo.. ist mort...| 103 |... do con.m., 7s..| .... | 82 ||. Tenn.& Vs. 6s,end.Tenn| 83 | go 
6s, 1917, regist’d. ........| .... }.... do 2d ee intivin v9 | Yu do Ts, equi ---. | 78 ||. Tenn. VS See 9 ‘8./ 100 | 1003 
ral of N.J., ist m.,’90) 112/114 4 incom -_ --». ||) Evansville & Crawfordey.. 93. 100 {104 Stock.. one-epecen eas 
do do ist consol.,, $83 lst Garon't B) ¢5 |... || Evansville Hen. & N ashy. 7%s...| 40 | 45 ||Georgia RR. isaac téuniecs 1Cz {105 
do do >ssented. 7134) 7244|| South Pac. of Mo, ist 84 | 841%&/| Evansville, T. H. & Chic. %s.g.| 48 | 55 Gs... Radlda Gubeese”  Sxeeiede odie Sena 
= do conv... ....'t 83 Kansas Pac., ist m.. 68, 1 tat BR Baie. ete Pere M. =a ,»Land erent. *84 | 90 Oa»  wances: _venee-c-. 70 | 7% 
do assenied. 6834; 69% . do with coup. c fa.; .-:. |... ||Fort , Jackson & ety GT dace Ms24: Greenvilie & Goi. "8, istm.j ... 90 
Lehigh & W.B.con.gua: Gwe 67 PP UR A atcctesl seas: lone Grand | R.& iad. ‘et i8 18, 1.g.,gu.| 98 | O544|| 78. guar. ............... --| 33 | 36 
do do asse.ted. 4y¥ do with coup.ctfa.....| 95 }.... 7” ist 18, 1. g-, notgu.| 8444) 88 ||Macon & Augusta bouds..| .. ones 
“- mer =. eee 58 do ist, 73, Leaven. br.,'86 ca a re go ‘ aley ex 1. g. «8. se On penapecapasande e-oee| OF | 28 
ate Oo With COUp. Ctfs.....) « 2 j.ce ran ver Valley &s, ist m. 2003¢)| StOCK.... .......-cecseeee 7a ee 
Ch.Mi1.& st) P. ist m8 Zs D 1i7 llv do Ist, 72,R-& 4.04.99 .«+- }.... || Houston & Gt. orth. ist i8,g¢ | 19978 o5* Memphis & Cha’ston Ist 7} 99 [100% 
do 3-10, do! 10416 do with cuup.ctfs .. | 76644) 63 |/Hous. & Texas G. “ist Ts, gold’. 90 | 92 TD Winds -o0ccdece Seetcoses 75 : 
do ist 7 78,4 te. ute 4 10034 101% do 1st m., 7s, I'd gr., °80.| ... |.... do West. div...... a ane Eh Mn ust eecdsbwesiance 4| 6% 
do ist m., LaC.D.) 105i! 1 do with coup. ctfs..... 165 | 74% do Wie, se 88 | 83 Memph. & Little Rock ist 40 
do ist m.,1.& M.. ; opie do Inc.cp. No. lion19i6; :i2 | 14 do nsol. bds. 68}¢| 73 || Mississippi Cent. Ist m. 10¢ =|102 
do ist m., 1. & Db: Be Sckes do Inc.cp. No.160n19i6; 8 | 12 ||Indfanapolis & st] Louis ist 78}. 60 | 65 2d mort. 68 ......... 109 |.... 
do ist m.,H. & D.| 98 Pennsylvania KR— Indianap. & Vincen. ist 7s, F- 84 | £0 2d mort., ex coupons... 83 | & 
do istin.,C.&M.) 102 102%)) Pitts. Ft. W. & Chic., istm../ 119 |... |/ International (Texas) ‘stg.. 60 |.... ||Miss.& Tenn. ist m. 88, A-| 106 |110- 
go consol.sink. fd 9436! te yo do 2d m. . ¢1153¢).... ||Int. H. . N. cony. sam 19 ist mort., 88, B..... 78 | 82 
is op Eee 10: /103 do 3d m. . +:134¢' 1141) | Lowa Falls & Sioux C. ist 73... r38v | 91 Mobile & Ohio sterling 88 58 | 60 
mule. & N. West. sink. fd ‘| 106%)... Cleve. & Pitts., vonsol.. s.f. |{112 | ...”||Jackson Lans. & Sag. 88, jist m. -| 104 1043¢'| Sterling ex cert. 68 .....| 58 | 60 
int. bonds.'|t106 |.... Go "ai ith mort.. 1 | --. ||Kal, Allegan. & G 88, gr.. %3 [100%]; 8s, interest........... cccel OS 
do consol. bd+; 110 |.... Col. Chie. & Ind. C.,ist mort; 4434! 45}¢/| Kalamazoo & South H. 88, g +75 2d mort. 88..... ee 15 | 20 
io ext’n bds.. ee ye do do 2dmort;} 13%) 15 || Kansas ‘e De Cameron its... -|T102 |104 |/N. V.& Jacks. ist m. 88../ 108 1/110 
Jo ist mort.. #107 ‘c++ || Rome Watert’n & Og..con. ist} 284/ 31 || Keokuk & Des Moines ist 78° | 73 | 76 Certificate, 2d mort 88. | :00 {103 _ 
do cp. gid. bds. 99 | 9944)/St. L. ‘ Iron Mouutaiy, ist m.; 103 | id4lg funded int. 8| SO |.... || Nashville Chat. & St. L. 7s} 100 100% 
do reg. | VOLE! OS, o 2d m..| 752 |; ... oe Iniand RR., ist mort. 100 |. .. ||/Nashville & Decatur ist 7s} v9 /101 
Iowa Midland, :st m._ 8s. +---. |107 //8t. L. Alton & T. H.,1st mort. 99 1110 be Nashy. cons, m. 78.| 106 1063%4|| Norfoik & Petersb.istm.8s} 100 | .., 
Galena & Chicago Ext. 10446 044g 4 mort., pret.. 6336) t s do 2d m m.,. 78, g.. 87 90 lst a 2. eeseeees 880% . 98 eeee 
Peninsula. ist m.,conyv.) 1!0 /111 rt.inc’me; 25 | 28 ||Michigan Air Line 8s, 1890..... +105 | 105%); 2d mort. 8s....... .... .. Oe fises 
Chic. & Milw., ist mort. ees Bellevilre & s° “aL R. we oe Montciair & G. L.ist is, (new:.| 35 | 42 A kg 8.C., lst m. 88.) 105 |..., 
Winona & St. P. ist mi. 101 |.... |/Tol. Peoria & Warsaw, ist E.L, {95 /100 do dm. %s (old m., ists)...| 3 6 2d mort. 88........... 9034)... 
"do ’ do do Ww. D. eevee ceee Mo. K.& Tex. 1st 78, * 1904~-"06 41 42 Opnaee. @&Alex dria, ists, 6+ 8&5 90 
C.C.C.&Ind s Ist m. 78, SF. 10744) 108 do do Bur. be ne ere do 2d m.income...| .... v AB, 68. .....000. seeeeeeesl 70 | %% 
© consol.m.bds} t84i).. . do 2dmort,.} .... | ... N. 2. Midland ist 7 78, gold. ey a Bd8,88..... .esecccceceesee| B85 | 40 
Del. Lack. & West., 2d m.| ... 103% dO Conso!,%:| ..-. jesse || N. ¥. Elevated RR., 1st m.....| 6%... 4thB, 88...........--0005. 10 | ose 
do 78, conv} 103 {1/4 Tol: & Wabash, )st m. extend, it . |128 ||N. ¥: & Osw. Mid. 1 RE MRR 434; 5% Richm’d & Petersb.ist is..| 95 2 jee 
mcrt..%8,190i|t . —|108 do ex coupon.......... « &we do receiv’s ctfs.(labor)| 27 | 84 || Rich. Fred. & Potomac 6s.| 98 |/... 
Syr. Bingh. & N.Y. j+t,is 10334| ... do istm.St.L.div.....) 90 j... do do (other)} 20 | 25 MOP, 78....06. see-e «e 100 |.... 
rris & Essex, ist.m..} 117/118 do ex-mnatured coup.... | 76 ||\Omaha & Southwestern a BR. és| 113 |114 ||Rich.& Dany. istconsol.és| 70 | 7 
do 2d mort.. | 1 104% do t 90 ||Oswego & Rome 7s, -.-.| 87 | ¥8 ||Southwest.,Ga conv 7s,'s6; 100 |101 
do bonds, 1909.) ... : do Ex& ‘Nov. cour.| 63 |.... |/Peoria Pekin & J. ist: m mort.’ *20 | 40 South western Ga., eee 75 |.... 
do construct’n| .... | 86 a0 -equip't bonds......./ +. | 10}¢|| Pullman Palace Car Co. stock.| 72% 74 ||8. Carolina RR. ist m. 80 | 85 
4 weg hf MOL “ee. = ex. Aug. 78.4 135% 50 3 m, 1 Be eo H “a6 is, =_ mort... ... eevee eees oree 
e seen rev’s z ibe Ar Tr 4 45_ PRUE LEAVE Lee ceeceess e ef eeee 
Del.&Hud.Canal, Ist m.,’86} ...  |101 Great t Western, ft m. prey riney Peni SE: cs é& San F. 2d m., clase’ 4° 52 ||Savannah & Char.ist m.7s} © 5 |°10 
do 1891} <°:. 1109 ex coupon| 101 /101% do do class B.| 24 | 26%|| Cha’ston & Sav. 6s, end.| 80 | 40 
$° ist paren gg eee: > ao nn i L mart. 93... 80 ‘- do do class C.| 20 Wes Ai. Ala., iat mort. Bs... ses = 
coup 8. ~ 7eee < Nov., "T71,COUD . see 4 St. L. &So’ east. cons. 78 old, "94 25 35 Tr. eeeee- 
do reg. #8,3893/$ .. [108% Quincy & Toledo ist m.,’90..| “80 |... St. Louis Vandalia & TH. ist.} £9 |:04 ||}PAST T DUE SO COUPONS 
Albany & Susq. ist ‘bas. eee (108 & Nov.,’77,cou.| .... | 75 do 2d, guar 623¢| 7234// Tennessee State coupons. 15 | 2% 
do <ddo it... |108 iinole & So. Towa, Ist mort|}.... | 91 ||Sandusky Mans. & Newark is.| 85 | $5 South Carolina conso), 49 |... 
do Sd do | .... |... do ex Coupon... 84 |/South Side, L.'L., Ist m. bonds. 90 |... || Virginia coupons......°..| 20 | ..- 
fio ist Cons. gua | ..., Han. & Cent. Missourt, ist m Brees v0 ao sink. fund.. BD fh .ccsi Consol. coup.. 78 | 80 
_ Rene, & Saratega. istep| 115 Pekin Linc’In & Dec’t’r,1st m .... .-:-_|/Sonthern Minn. Ist mort. 88...| 85 | 90° ||Memphie City coupons.. 89 | 40 
= * Price nominal. t And accrued interest. _ + No price to-day ; these aie latest quotations made this week. 
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Juvesturents 
AND 
STATE, CITY AND CORPORATION FINANCES. 

- The INVESTORS’ SUPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
up with THE FINANCIAL REVIEW (Annual), and can be purchased 
in that shape. 








ANNUAL REPORTS. 


Hannibal & St. Joseph Railroad. 
(Accountant’s report to December 31, 1877.) 


The Board of Directors have just issued a report of the 
accountant appointed by them in November last, showing the 
financial history of the company to the close of the last fiscal 
year, December 31, 1877, and the cond..ion of the business and 
affairs of the company at that time. This will, undoubiediy, be 
useful as a history of the company, but, for any practical benefit, 
a report ending with December, 1877, is too old to be of much use 
to stock aud bond holders. 

The Presideni makes the following remarks upon the account- 
ant’s report : 

FLOATING DEBT. 

Vhis appears by the balance sheet of December 31, 1877, as $478,211. It then 
included three months’ pay-rolis in arrears, and many items of liabilities 
incurred, but which did not appear on the books of the company at the time 
the gr Board took possession. 

The company has now ro floating debt except the current June expenses, 
payable in July, and notes given for the following purposes: 

(1.) Steel Rail. 

We have purchased 3,000 tons of steel rail, 1,000 tons of .which have been 
delivered and laid. $14,00) have been paid in cash and $29,000 in notes are 
outstanding on this account. 

(2.) Grain Elevators. 


A contract had been made by our predecessors, under which three elevators 
were erected on the company’s Jand at Hannibal, St. Joseph and Kansas City, 
respectively, costing about $85, Under the contract the company was to 
convey the land to the coutractor and give him a subsidy of $5',000 in the 
company’s sinking fund third mortgage bonds, the company acquiring no 
interest in the elevators. The disadvantages of this contract were so appar- 
ent that the Board refused to carry it out, and entered into negotiations with 
the owner, which resulted in his surrender of the right to the land and the 
$50,000 in bonds, and the conveyance to the company of the elevators for the 
actual cost of building, not to exceed $85,000. $25,000 in cash has been paid. 
on account of this contract,and notes of the company maturing at various 
dates have been given for $36,600. The remainder of the purchase money is to 
be psn when the vouchers for the cost of buildings sha‘l be presented and 
auditec, 

(3.) There was outstanding and not included in the above statement of 
floa'ing debt a claim of $118,000 made against the company by the Quincy 
Bridge Company. This we have settled by paying $49,000 in the land grant 
bonds, mentioned below, and $38,163 in cash. 

(4.) here were also outstanding, and not included in the above statement of 
floating debt, claims for taxes for previous years to large amounts which we 
have settled and paid. 

All the taxes upon the road now due are paid. 

FUNDED DEBT. 


(1.) The balance eheet does not mention the sinking fund third mortgage of 
$1,5: 0.000, which we found in existence upon —s possession of the road. 
The bonds under that mortgage had been disposed of as follows: 

$50,000—Lesued to John Hurd upon elevator cortract. 

$200,000—Deposited in the Bank of Booneville to indemnify sureties upon 
the Company’s appeal bonds in various sui‘s in Missouri. 

$1,259,000--Pledged with Work, Strong & Co., together with $500,000 of 
land contracts, as collateral to a loan of $160,000. 

None of these transactions in the bonds had entered into the books of the 
company. 

‘nese bonds have all been taken up and destroyed by fire, and the mort- 
gage hus been canceled and discharged of record. 

(2.) For the purpose of utilizing the income from the company’s Jand con- 
tracts, on which there were due December 31, 1877, about two millions and a 
half of dojlars, to meet the immediate exigency for the psyment of the float- 
ing debt, and for the improvement of the property, the Board ass‘gned these 
contracts to the Farmers’ Loan and Trust Company, in trust, to secure one 
million dollars of seven per cent ten-year bonds, with a provision for earlier 
redemption by !ot. The Trust Company receives all moneys collected on 
account of theee contracts, and applies them to the payment of interest and 
principa!. 

Of these bonds— 

$355,000—Have been sold at 95 per cent and accrued interest, lees one per 
cent commission. 
$100,0.0—At 973g, and accrued inter: st, less one-half per cent commission. 
$28,000—Paid at par to the Chicago Burlington & Quincy &. R. Co., in 
settlement of balance of current account. | : 
$44,000—Paid at par to the Quincy Railroad Bridge Co., in settlement as 
above stated. 

‘there have been three drawings, of $25,000 each, of bonds for redemption, 
$4 <0 of which were the property of the company. All drawn bonds pre- 
sented have been paid and canceled. Another drawing will Lrobably be had 
in August, as the receipts have already provided for the interest due in 
January next. 

The item of $747,940 referred to in the condensed balance- 
sheet, in connection with general profit and loss, is composed 
chiefly of items of property or funds which, in or about the 
years 1873 and 1874, came into the hands of the fiscal agent in New 
York, and regarding the disposition of which no such account or 
explanation can be found in the books or papers of the company 
as to warrant charging them to any particular account. The late 
fiscal agent died shorily before the present board was: elected, 
leaving, as far as can be ascertained, no property. And the only 
course now open, Mr. Dowd says, seems to be to charge the sums 
mentioned to profit and loss, and: avoid similar methods in the 
future. 

Statement of earnings and operating expenses for four years 
ending December 31, 1877: 


1873-1. 








1876. 
4 months, 1877. 


Gross Earnings— 1874-5. 1875-6. 
Aug. 31. Ang. 31. Aug 31. to Dec. 31. Dec. 31. 
Pastengers.............. $801,246 $49,123 $502,177 $192,689 $524,400 
Freight........ pact acl _. 1,047,259 954,115 1,082,291 432,761 1,210,643 











————— 
TT, 


1876. 
1875-6. 4 months, 





Gross Earnings— 1873-4. 1874-5. 1877. 
Mail, express, &c Slit ze $i6k Bi ris 535 aa a 
Military buginess........  .... ie . 8,498 meena : = , — 
Kan.Cy Bridge, rents, &c. 86,134 86,016 £0,329 32,962 §2,040 

Car service........... aa 34,768 22,675 24,957 6,816 cede 
ds vine nen -» $1,911,354 $1,723,687 $1,916,780 $715,015 $1,931,3€5 

Operating Expenses— 
Train service............ $88,458 $82,513 $97,642 $31,862 $93,130 
Sta'ion service........ es 162,508 134,631 126,909 51,754 133,536 
Water service. ......... 20,159 14,169 15,502 5,453 16,279 
Engine service .......... 103,403 100,370 110,774 37,758 $116,522 
Fuel, wood............. 9,074 7,082 shadeal ach 4,116 
I. ann catgencnte< 101,864 92,444 84,418 28,094 565 
General expense..... .. .. 158,044 142,584 262,524 70,443 116,934 
Maintenance— 
310,962 371,405 262,168 80,189 159,978 
22,343 13,80 17,983 - 9,428 9,928 
101,449 93,828 77,20 26,318 74,943 
£9,487 59,275 52,275 9,667 27,460 
94,212 70,577 76,230 30,424 98,787 
2,536 2,895 1,344 





Totals, (including other 
minor items of expen.) $1,435,132 $1,363,012 $1,394,540 


Net earnings............ $476,222 $360,674 $522,239 
Atlantic Mississippi & Ohio. 
(For the year ending June 30, 1878.) 


The receivers’ annual report furnishes the following : 
RECEIPTS AND DISBURSEMENTS. 


$160,644 $1,135,886 
$254,370 $795,478 





The cash balance on hand June 30, 1877, was........... 6. - ceeeeeee $50,951 
There have t- -n received during year, from all sources.............. 1,880,854 

$1,931,805 
And expended... ..ccsccccccccce wédedeus  éedvics Jededetdeveecsdeuana 1,872,669 
Leaving cash balance on hand Jane 30, 1878........ 08060: d8dexcdedeas QE 


RECEIVERS’ LIABILITIES AND RESOURCES. 


The receivers’ liabilities, including the interest due July 1, 
1878, on the divisional bonds, and the balance due on account of 
the unassigned back labor claims, exceed their resources by the 
sum of $192,310; but the divisional bonds on hand, and outstand- 
ing as collateral in the hands of holders of receivers’ certificates, 
have not been included in the resources. 

During the past year the company’s indebtedness has been 
reduced by the payment of the following amounts : 


Amount of unassigned back labor Claims........--.....0--+-++-s00+-2- $32,583 
On account of interest on divisional bonds, due prior to July 1, 1876 
(principally unfunded interest of January, 1874). 39,905 


On account of secured floating debt, for which receivers’ certificates 
SD EEE SII Ca dcidu's -dvins cbs acne deen sédcnseesarcecebenbecasccdnn rn 
On account of the company’s bonded debt: 


Old South Side third mortgage bonds .....  ........2 ceeeees $2,000 
Virginia & tennessee income mortgage bonds... ............ 500 
A. M. & O. interest funding 8 per cent note............. 000 350 —2,850 





Total reduction............ etsae wees cocee $0,508 
Owing to the large expenditures necessitated by the great flood 
of November, 1877, your receivers have been compelled to defer 
the payment of the back labor pay-rolls for December, 1875, and 
January and February, 1876, amounting to $78,635 of unassigned. 
claims. It is hoped that these rolls can be discharged during 
the present year. 

The payment of interest on the divisional bonds, due July 1, 
1877 and January 1, 1878, was commenced on October 1, 1877, and 
March 1, 1878, respectively. There has been paid on this account 
the sum of $355,330. The interest on divisional bonds, due July 
1, 1878, can be paid after October 1, 1878. 


A. M. & O. AND DIVISIONAL BONDS. 


In obedience to tne order of Court, dated November 24, 1877, 
as amended February 5, 1878, zertain securities therein described, 
and formerly he!d by the Union Bank of London and by Duncan, 
Sherman & Co., have been deposited with the Baltimore Safe 
Deposit Company. 

Under the order of Court, dated December 28, 1877, authoriz- 
ing the receivers to extend, with the consent of the holders, cer- 
tain past-due divisional bonded obligations, there have been 
extended, for ten years from January 1, 1878, $212,000 eight per 
cent and $134,000 seven per cent first mortgage bonds of the 
Norfolk & Petersburg Railroad Company, leaving $117,000 of 
these past-due obligations which have not been extended. 

The receivers hold $97,800 divisional and $354,000 consolidated 
bonds ; $212,800 divisional and $120,000 consolidated bonds are 
p'edged as collateral for loans. There are deposited with the 
court $574,002 divisional bonds, and $9,059,000 consolidated 
bonds, unissued. 


EARNINGS AND EXPENSES. 
The earnings during the year have been : 


From passenger trainS....... 1... seeeceee se e cone sees eee» $447,202 
WGA COMBA CERENS oo ow ced. coc secs “cccccncetecce soves sd eduaepes oeee 1,321,472 
From misceilameous SOUrces .. 2... cee eee ceeee pitead Oued eéec's seese 13, 
Da Rte” soak als coepeck Gee 60440n00Rs sRAEEEh, amenen ae 
And the expe..ses for operating, including taxes and law fees....... $1,074,745 
$706,964 
I. <0 n.d saadiapenna suis 0bn0b-04;-900 RE" eecedecces $220,075 
For further construction............... vecadeee sendtandece... Sa.) are 





Leaving @ net revenue Of .........ceecseceeces eocces-csececsses $430,133 

Ratio of operating expenses, including taxes and law fees, to 
earnings, 60 3-10 per cent. Ratio of expenses, including renewals 
taxes and law fees, to earnings, 72 6-10 per cent. 

A comparison with the results of the preceding year shows @ 
decrease in the earnings from passenger trains of $23,077, and 
from miscellaneous sources $551, and an increase in the earnings 
from tonnage trains of $64,499, making the net increase in earn- 
ings during the year, $40,871. The decrease in the earnings 
from passenger trains is largely dye to the fact that during the 
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early months of the preceding year the earnings from passenger 
trains were increased by the “ Centennial travel.” 

The expenses of operating show an increase of $34,346, a re- 
sult due to the floods of October and November, 1877, which 
involved an expenditure of $56,086, which amount has been 
charged to operating expeuses, under the head of “ Accidents.” 
But for these floods the expenses for the year would have shown 
a decrease of $21,740. 


TRAFFIC. 





Number of passengers transported during the year................. 149,577 
Number of passengers traneported one mile during the year........ 9,470,228 
Number of tons of freight transported during the year.. .......... 440,866 
Number of tons of freight transported one miie during the year.... 70,797,576 
Average amount received per passenger per mle .........0.-ceeee cts. 3°55 
Average amount received per ton of vn ge REID .nc cteue vuneeeke cts. 1°26 
Harnings per mile of road (main line and branchesg)................. $1,162 88 
STATEMENT OF LIABILITIES AND RESOURCES, JUNB 20, 1878. 
Liabilities. 
For receivers’ certificates—Collateral loans.............. $143,800 
Renewals—New rails, &c.... 98.503 
EE, . ccntanasternctenice 6edereewrses 5,556 
Due to individuals on open accounts.............seeseee 21.02! 
Due on back labor pay-rolls, unpaid... .... ..cc.seeeees 48.635 
Due June pay-rolis, 1878.... .... ...s6. —seanee ienlogemti 45,562 
Due Receiver’s pay rolls, June 13, 1876, to May 3, 1878, 
i ithteelit wis saddineseaiddakemhdee ci ote dn 1,412 
Interest on funded debt— 
January 1, °74, to January 1,°76,inclusive, © 5,181 
July , 76, 456 
January 1, °77, 1,032 
aly Ee “Ste 2,944 
January 1, "78, 5,293 
July 1, °78, 176,299 191,567 $586,072 
Resources. 
Cash on hand June 30, 1878,..... ..... seccceses coccrece $58,836 
Mail pay, quarter ending June 30, 1878.............+ «e.- 12,341 
i Sh, n+ ths eeadbage ebeeeked +o onbes 39,380 
Due by individuals on open accounts.........--. ... e000 1,162 
SE EOE IEEE 41,325 
Store-house—Supplies on hand. ........... 222,235 
Due by agents—Balances on hand.......c.cccsseeeccess oe 18,480 893,761 





Excees of liabilities, June 30, 1878.......... 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—In regard to the statements 
in the CHRON.CLE of August 31, concerning the suits pending 
between this company and the Denver & Rio Grande, the officers 
of the A. T. & 8. F. make the following points, viz.: That the bill 
of the Canon City & San Juan Company (the A. T. & S. F.) was 
not based on any exclusive claim to occupy Grand Canon, but 
only claimed a priority of right to construct its located line. The 
bill of the Denver & Rio Grande claimed, under their private act 
of 1872, the exclusive right of occupancy for the entire width of 
the Canon, to be located at any time before 1882, and it was this 
claim to exclusive occupancy that Judges Hallett and Dillon de- 
nied. The statement was correct as published that the A. T. & 
8. F. Co, had not then acquired any right of way beyond twenty 
miles; but on September 3 the Secretary of the Interior approved 
their plats for entire distance to Leadville and across Poucha and 
Marshall passes. 

—A dispatch from Pueblo, Col., Sept. 12, has the following: “On 
Tuesday, the 10th inst., the first train on the Atchison Topeka & 
Santa Fe Railroad reached Trinidad. From the commencement 
of the work at La Janta up to the present time, the company has 
pushed the track forward with vigor, and the work will still con- 
tinue to Los Vegas, a distance of 133 miles. No halt will be 
made at the tunnel through the Raton Mountains, but the road 
will be carried by a system of switchbacks over the top cf the 
mountains, a distance of three and a balf miles, while the tunnel 
will be only 2,000 feet long. The grade of the switchback branch 
will be 300 feet to the mile, and will be worked by mountain 
engines especially designed for the purpose. The intention is to 
have the locomotive reach Los Vegas by April, 1879.” 

Atlantic & Pacific Telegraph.—The directors of the Atlantic 
& Pacific Teleyraph Company met and declared a quarterly divi- 
dend of % of 1 per cent, payable September 30, from the net 
earnings from the date of the pooling arrangenient to August 1. 
The Times says: ‘“‘The statements of the secretary and treasurer 
show that all debts previously contracted have been paid off, and 
that a small surplus will remain after deducting the amount of 
the dividend. The figures were, by resolution, withheld from 
publication. All the above, however, is predicated on the settle- 
ment of the Benedict suit, and the payment by the Western Union 
Company of the Atlantic & PacificCompany’s share of the profits 
of the pool, withheld since November list in consequence of that 
suit. The Franklin Telegraph Company, the only opposition 
line that ever previously paid dividends—1 per cent in 1874 and 
2 per cent in 1875—is now paying 1} per cent semi-annually 
under its lease by the Atlantic and Pacitic Company.” 

Charlotte Columbia & Augusta.—The Baltimore correspon- 
dent of the Charleston News and Couiter says, under date of 
Sept. 4: “ The sale of the controlling interest in the stock of this 
road, recently owned by the Southern Security Company, was 
perfected yesterday to severa] parties who have combined for the 
purchase. These parties say that it will be for their interest to 
give the greatest amount of mileage to passenger and freight 
‘traffic, thus increasing the revenue of the road. While the 
former connections at Charlotte are to be restored, all others are 
to be retained. The purchase of stock is said to have been made 
in the interest of the Richmond & Danville Company. 

Cincinnati Southern.—The trustees of the Southern Road, 
at their meeting on the 9th, unanimously resolved to terminate 
the present license of the Cincinnati Southern Railway Company, 
and ordered that the six months’ notice provided for in the 
agreement between the trustees and the company be given, 
terminating the license on the 12th of March next, unless it is 


192,310 








——— 


sooner determined by a lease or forfeiture. No bids were- 
received for the new two-million loan, and it is rumored that the- 
trustees have had under consideration advertising for proposals. 
for completing and leasing the road under the form of contract 
adopted by them on the 11th of last May. 


Kansas Pacific.—A press dispatch from Kaneas City, September- 
9, says: “ An injunction was granted to-day by Judge Fisher, of 
the United States Circuit Court of Kansas, restraining further 
prosecution of the suit commenced a short time since in the 
District Court of Douglas County, Kan. by Jay Gould and others, 
to foreclose the income mortgage on the Kansas Pacific Railway, 
At the same time a petition of the Kansas Pacific Railway Com- 
pany to have one of its receivers removed was postponed, to be- 
heard at Washington, in October, by Justice Miller of the United 
States Supreme Court. 


Montclair & Greenwood Lake.—It is announced that the 


| foreclosure sale of the Montclair & Greenwood Lake Road will 
| take place on Saturday, and that it will be bought in by the Pur- 


chasing Committee representing both classes of bondho'ders.. 
Argument on the suit of Charles W. Hassler to re-open the fore-. 
closure proceedings is set for Saturday morning, before the Chan- 
cellor of New Jersey, the object of the suit being to establish the- 
1 gal position of the petitioning bondholders, and not to stop the 
sale, as the complainants have signed the plan of re-construction.. 


New York City Elevated Railroad.—A report has been pre- 
pared by Treasurer Cowing, of the New York Elevated Railroad 
Company, for private circulation among the stock and bond hold- 
ersof the company. It appears from this that since January 1 
last the company has completed and pu: in operation the second 
track on its West-side line from the foot of Whitehall street to- 
Sixty-first street,in Ninth avenue; it has completed a double- 
track road on its East-side line from the foot of Whitehal! street. 
to Sixty-first street,in Third avenue, with a branch in Forty- 
second street to the Grand Central Depot, and has put under con- 
tract the various extension of its Eastern and Western lines. 
Within five months the company will have a road equal to- 
thirty-two miles of single track, with its stations, turnouts, repair 
shops, sture-houses, &c., fully completed, equipped and in opera- 
tion. 

The report states that every dollar of the subscription of 
December, 1877, made for the purpose of building and equipping 
the road from Whitehall street to Sixty-first street, on the East. 
side, the Forty-second street and Chatham street branches, tae 
second track on the West side to Sixty-first street, and the exten- 
sion of that line to Eighty-first street in Ninth avenue, has been 
paid, and proved more than ample for the purposes intended, a 
surplus from the subscription being now at the disposal of the 
directors. The second subscription, of May 14 last, for the pur- 
pose of extending and equipping the road on Third avenue to 
Harlem, has been taken mainly by the same persons who sub- 
scribed in December. The following shows the stock and bond 
statement of the company: 

STOCK STATEMENT. 


Shares. 
PMT csecnce+pecstevdve onus dbeed Saenhedensdabest see ¢6séhnencheneégnae 31,49 
‘The May subscription.............seseee. uli aweee démaneetedagnpatanaous 10,€33 
In the trea-ury, at the disposal oi the Board.............0005 cee cecen 3,414 


Total authorized and upon the list of the N. Y. Stock Exchange.... £0,000’ 
BOND STATEMENT. 


Bonds. 
DE, «0.4 dthenapanecasne cen sebadeed bred cans 4 dep eeerede sheresae 4.806 
eR. io 0 annie eke ShebeRed eee end Kobe sense res a« 6600 1,519 
In the treasury, at the disposal of the board ..............ceeccescceesves 675 


Total authorized and upon the list of the N. Y. Stock Exchange.... 7,000 
The following shows the condition of the treasury of the com- 
pany on August 17, 1878: 


CAEH STATEMENT. 


In bank -eeer- ee seen eeereeeeeee eee ee etree -eeeeeeeteeee tees $221,756. 

Caan 19 CORE. 0c. cccccccccccs cccvcces SAcpesees néns Snieeetdted Seseaps 19,786 
Ie see’ Ghee coonnedebshnsceckede bubbdhebionnsenits enke $241,543. 

In Central Trust Company, at call, on interest............-.. 100,050 

In United States Trust Company, at cali, on interest......... 50,000—150,006 
Total eeeereeereee fee Bee eee Fee ,eeeee ee) 6 OO Oe ee eee eeeeere oe $391,543 


The company has no floating debt. The number of paying 
passengers carried by the company eince January,18:2, has been 
as follows, the periods given ending on October 1: 


1872, mime Months. .... ccccccccccscces coweepeadenebeebes swweedsevs 137,446- 
Sh EE iccenve cunns duedovnsered dds déde anus seowes 0604s Se 
GIES « 0009 e000 p6oectce Shas eenbeseedes ven wdae ebb coke 796,072 
175, Twelve MRONCHLS, .2000.cccs 0 -sccccscccvecce: cccrecccs cece sceevees 920,5 

BHTG, SUPERVO TROMERE. .ccccccs c0css 0200000000 cece sees Seocceudsenaoete 2,012,453. 
re WS Bic. bo cb 060 vss odcccrescticdeuse véuccce 6c00s0es cove 4,011,862. 

Total, five and three-quarter years,....... jatdbvdcastes suetsedi 7,522,181 

1877-8, tem MONLHS 2... se ccccsecccsecccevece cee 


The following statement shows the earnings and expenses of 
the company for each year since January, 1872. Up to Septem- 
ber 30, 1876, interest on the debt was not included in the expen- 
ses, but for the last year it was included, amounting to $99,995: 


Year. Gross Earnings. Expenses. Net Earnings. 
SUB BORG 6 occ vie oo weve soccvtcc $13,744 $13,243 $501 
OS eee 6 wéebsudns 64,602 61,758 2,814 
1874, 1 year........ cimoandeon (ounce §1,047 80,487 569 
ila iret ty epee ae 8=,372 5,258 
BBVG, 2 FEAL... cc cscccdoccseroccoeses 202,675 188,177 14,497 
Sts BRO Lethnocccdewkbasicwas: dae 303,208 138,660 


> 

Deducting tue amount of interest for 1877, the expenses would 
be $189,553, which, taken from the gross earnings (303,208), 
leaves net earnings of $113,655 for 1877, compared on the same 
basis with the figures for former years. 

N. Y. Lake Erie & Western.—The Erie third rail has been 
completed as far east as Binghamton, and will be used for passen- 
ger business to and from Albany, New England and the West by 
the opening of a through line of Pullman sleeping coaches 
between Albany and Hornelisville anc the West. 
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Ohio & Mississippi.—A circular has been issued by Messrs. A. 
T. Galt and W. D. F. Manice, addressed to the stock and Bond 
holders of this company, asking for proxies at the next election to 
be held October 10. We have always urged that any action by 


the stockholders of this company which does not recognize the 


fact that all legal debts, both bonded and floating, must take prec- 
edence of the stock will be only abortive and end in failure, 
The mortgage debts are of unquestioned validity, and any other 
obligations of the company, including the Springfield division 
purchase, which can be established as legal beyond a doubt, must 
also be provided for. The present circular refers briefly to 
“‘ clearing away the default” on the first and second mortgages, 
but says nothing of the preposed method of doing it. Whether 
the bondholders consider the present plan of operations the best 
for their interests, or whether they see fit to adopt some other, 
they should look carefully at each step to see that their rights 
are to be protected—not by promises alone, but by practical 
measures which will furnish money for the purpose. From the 
circular the following is condensed: The committee’s report and 
Tecommendations, including preliminary agreement with the 
Springfield division bondholders, were finally closed on the 17th 
of April last. The directors approved them and appointed a 
committee to carry the same into effect, with power to modify the 
agreement with the Springfield bondholders. That committee 
immediately re-opened the agreement as settled with the Spring- 
field bondholders, and, failing to secure their assent to the new 
proposals, broke off the negotiation, and abandoned all effort to 
carry out their iastructions. The stockholders and bondholders 
should clearly understand the influential position of the Baltimore 
& Ohio Railroad Company management. Their vice president 
and manager is now the receiver and manager of the Ohio & 
Mississippi Railway Company, while, with limited exceptions, 
the Board of D.rectors is composed of their friends and 
nominees, 

The redemptiou of the company’s property from the hands of 
the receiver can only be accomplished by a settlement with its 
several classes of creditors. No settlement can be successful 
without the co-operation of the Board of Directors, which it is 
evident cannot be relied upon as at present constituted. It has, 
therefore, become imperatively necessary that no time be lost in 
securing a board of directors whose sole object and interest will 
be the protection of the Ohio & Mississippi property, maintaining 
friendly relations with the Baltimore & Ohio, but not permitting 
that company any longer to dictate its own terms. : 

The position of the Ohio & Mississippi property, even at th 
worst, is not such as to require any very serious effort to enable 
it to resume a solvent attitude. One coupon overdue on the first 
mortgage ($235,000), four coupons on second mortgage on the 
first of October next ($560,000), and about $600,000 floating debt 
on the first of. July, constitute all, or nearly all, the claims that 
must be provided for before the re:eivership can be terminated 
(except those connected with the Springfield division), and the 
preferred and common stock, amounting to twenty-four millions, 
relieved from risk of total loss. Surely a property earning a net 
annual income of one million dollars, and whose mortgage 
interest charges, apart from the Springfield division, amount to 
$750,000 per annum only, can have such an adjustment of its 
affairs arranged as will remove the stigmaof insolvency. A very 
limited effort on the part of the stockhoiders, with the co-opera- 
tion of the second mortgage bondholders in regard to funding 
their overdue coupons, and a satisfactory reconsideration of the 
Springfield purchase, would solve the whole problem; and we 
firmly believe that if the parties in New York, who really own 
the whole property, would resume its active control and direction, 
means would be speedily provided for its extrication from present 
difficulties. 

It would appear that no better time could be chosen than the 
present for obtaining the means of reconstructing the company. 
The prospects of traffic were never more encouraging, and the 
agreements between the trunk lines point to the maintenance of 
paying rates. It might, therefore, be reasonably expected that at 
an early day payment might be resumed on the second mortgage; 
but it is evident that this cannot be done without previous pro- 
vision for the overdue first mortgage coupon, nor without inviting 
litigation on the part of the secured creditors, In the opinion of 
the undersigned, united action by the second mortgage holders in 
¢€o-operation with the stockholders is required— 

First, to clear away the default on the first mortgage ; second, 
to effect the same result with the second mortgage; third, to 
permit of a full re-consideration of the Springfield purchase, 
which is required by their bondholders, and also in the interest 
of the stockholders. We therefore respectfully recommend that 
the stockholders and bondholders take steps for being represented 
at the annual meeting on the 10th of October ; that the vacancies 
occurring in the Board of Directors be filled by New York gentle. 
men; that the right of the proprietors to repeal the by-law 
providing for the periodical retirement of directors be tested, and, 
in the event of its proving legal, that the entire Board of Directors 
be elected of which a majority shall be in New York and its 
vicinity. That no director be hereafter chosen who shall not 
have a bona fide interest in the stock of the company. 

—A press despatch from Springfield, Ill., Sept. 12, says: “A bill 
was filed to-day in the United States Circuit Court by Frederick 
P. Dimpfel, of Baltimore, Md., a stockholder of the Ohio & 
Mississippi Railroad Company, against that company and others, 
prayiog for a decree of the court to amend and cancel the 

urchase of the ‘Springfield Division,’ and to declare void the 
Donds issued for said purchase, of which the Farmers’ Loan & 
Trust Company of New York, is the trustee. The complainant is 
represented by C. W. Hassier and Perry Belmont, attorneys, of 
New York.” 


The Commercial Times. 
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COMMERCIAL EPITOME. 


FRIDAY Ni@uHt, September 13, 1878. 


There is no new feature té note in trade circles, and yet some 
improvement in tone has undoubtedly taken place. A further 
spread of the yellow fever is not generally apprehended; the 
worst is believed to be over; but quarantine against infected 
towns are rigidly maintained, and prove a serious obstacle to the 
transportation of merchandise. A very fair business is going on 
with the North and West. 

Pork further declined early in the week, mess selling below 
$9 00 for October, and slightly over that figure for the remainder 
of the year; but there has been some recovery, and the sales to- 
day were at $9 29 for October and $9 30 for November. Lard 
also declined, going below $7 00 on the spot, andaslow as $6 77} 
seller the year, but there was a smart advance on Wednesday 
and Thursday, followed to-day by some depression, closing at 
$7 024@$7 05, spot and October; $7 00 for November and $6 90 
for December. Bacon has declined, and Western long and short 
clear sold at Chicago for all the year at 5c., but this may now be 
regarded as an inside figure. Cut meats have beer active and firm. 
Beef and beef hams lower and unsettled. Butter and cheese 
closed depressed by the unseasonable weather. Tallow firm 
but quiet. 

There has been a quiet market for Kentucky tobacco the past 
week, but prices are well supported on the basis oi the late 
advance. Sales for the week 650 hhds., of which 550 for export 
and 100 for home consumpiion; lugs quoted at 3@5c., and leaf 
§@14c. Seed leaf reflectsa much moreactive market, the sales for 
the week aggregating nearly 1,800 cases, as follows: 367 cases, 1877 
crop, New England, 6,10, 14@18c.; 60 do., 1876 crop, New Eng- 
land, 12 to 1ic.; $27 do., 1877 crop, Pennsylvania, 82 to 16 cents ; 
156 do., 1876 crop, Pennsylvania, 7 to 9c.; 286 do., 1877 crop, Wis- 
consin, 7} to 10c.; 600 do., 1877 crop, Ohio, private terms, and 100 
do. sundries, 5 to 18c. The movement in Spanish tobacco has 
been moderate, the sales being 500 bales Havana at 80c.@$1 10. 

The business in coffees has latterly been restricted, owing to 
the excessively small supplies; holders maintain firm figures, 
and quote fair to prime cargoes of Rio at 16}@17%c., gold. Of 
mild grades there have been late sales of 7,920 bags Mara- 
caibo and 1,000 bags Savanilla at current rates. Rice has beén 
rather quiet, but about steady. Molasses has advanced, foreiga 
descriptions especially ; 50 test Cuba is now quoted at 32@3dc.; 
the movement has shown a material improvement. Refined 
sugars have been in active demand, and close higher and firm, 








| with standard crushed quoted at 10c. Raw grades also are 


quoted very firmly, most too much so toinsure a liberal move- 


ment. Fair to good refining Cuba quoted at 7§@7#c. 
Hhds. pens. ey ieee. 
ipts since Sept. 1, 1878......... 10,938 59 A } 
mene gta thai mabe apse 13,580 271 143.376 593 
Stock Sept. 11, 1878... ...0....eeeee- 69,550 10,162 44,179 2,786 
Stock Sept. 12, 1817......20 sees. 103,601 25,215 310,831 1,882 


There has been a very fair business in ocean freight room; 
rates, however, have been weak and daily declining, and at the 
close show much irregularity ; supplies of tonnage border on 
excessiveness: Engagements of grain to Liverpool, by steam, at 
53d. per 60 lb.; cotton, 3d.; flour at 2s. 6d.; bacon, 27s. 6d.; and 
butter and cheese, 40s.; grain to London, by steam, 6u.; flour, by 
sail, 2s. 3d.; grain to Havre, by steam, 9d.; do. to Antwerp, by 
steam, 8@84d.; do. to Hull, by steam, 62.; do. to Cork, for orders, 
53. 10}d.; do. to Bordeaux, 5s. 9d.; do. to Marseilles or Cette, 6s.; 
do. to the East coast of Ireland, 5s. 6d.; refined petroleum to the 
Baltic, 4s.; crude do. and naphtha to Havre, 3s. 10}d.; crude do. 
to Marseilles, 4s. 103d.; refined, in cases, to Gibraltar, for orders, 
26c., gold; do. to Constantinople, 30}c., gold; do. to Valencia, 
28c., gold ; grain to Havre or Antwerp, 5s. 3d. per qr. 

The business in naval stores has latterly been very moderate, 
and the tone anything but satisfactory; spirits turpentine at the 
close was quoted at 274@28c.; and common to good strained 
rosins at $1 374@1 424. Petroleum has latterly sold somewhat 
more freely ; exporters are favored by low rates for charter-room, 
and manifest more interest in the market. Crude, in bulk, 
quoted at 5jc.; and refined, in bbls., at 10c. Metals can be 
reported generally dull and without features of interest. Hides 
are quoted firmly, which has rather checked a movement. Ingot 
copper has continued quiet, but about steady, at 16c. for Lake. 
Grass seeds have sold moderately at 8@S8ic. per lb. for clover 
and $1 30@$1 324 per bushel for timothy ; domestic flax, $1 50@ 





‘1 524. Whiskey quiet at $1 10@1 10}. 
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September 1, 1878, of 55,335 bales. 


COTTON. 


Fripay, P. M., September 13, 1878. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Sept. 13). the total receipts have reached 47,431 
bales, against 26,750 bales last week, 15,784 bales the previous 
week, and 5,699 bales three weeks since; making the total 
receipts since the 1st of September, 1878, 73,329 bales, against 
17,994 for the same period of 1877, showing an increase since 


The details of the receipts for 


this week {as per telegraph) and for the corresponding weeks of 
five previous years are as follows: 





Receipts this w’k at 
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of the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. 
Cotton on the spot has declined the past week. Quotations 
were reduced jc. on Saturday, and againon Monday, to 11{c. for 
Middling Uplands, at which figure the decline was checked, there 
being some improvement in the demand from home spinners and 
stocks showing noimportant accumulation. Yesterday, however, 
there was a further decline of 4c., making gc. since last Friday, 
without leading to business of importance. “To-day, quotations 
were revised and based on new cotton, with Middling Uplands 
quoted at 114c., old cotton, {@}c. above the figures for new. For 
future delivery the speculation has been quite feverish and un- 
settled. There was a material decline on Saturday and Monday 
under the liberal movement of the new crop and dull foreign 
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1878. 1877. 1876. 1875. | 1874. | advices; but both Tuesday and Wednesday opened buoyantly, 
losing, however, as the day advanced, most of the early improve- 
New Orleans........ 3,932 1,339 6,239 4,898 5,424) ment. The “‘ bear” party seem very ready to take alarm, and at 
Mobile .... ......-.-. 1,876) = 957) 2,039, 2,654) 2,890 | the slightest adverse influence become eager buyers to cover 
Charleston ......-... 7,656) 2,119; 5,216; 5,979; 1,723 | contracts; but, with the short interest disposed of, there seemed 
Port Royal, &c...... “oe: 29 “wee Bags ---- | to be no adequate support to values. Yesterday, there was some 
Savannah ........... 19,550) 4,556) 12,468) 7,784) = 88,483 | recovery, but a quiet market. To-day, the speculation was dull 
Galveston .......... 11,710 2,358 9,628) 10,739 4,546 | and prices weak. 
Indianola, &c........ 181 57 599 150 ---- | The total sales for forward delivery for the week are 272,500 
Tennessee, &c......- 691 168 363 166; 1,064] bales, including — free on board. For immediate delivery the 
Florida...... -...-..- 38 14 78 82 40 | total sales foot up this week 5,433 bales, including 516 for 
North Carolina. ..... 915 296; 1,061 789 373 | export, 4,897 for consumption and 20 for speculation. Of 
Diickdtsoncrece 850 164 2,330 1,636 1,732 | the above, 275 bales were to arrive. The following tables show 
City Point, &c....... 32 52 1,436 1,816 1,810 | the official quotations and sales for each dav of the past week: 
Total this week ... 47,431 12,109 41,457 36,709 28,045 Saturd Sept. 7 UPLANDS. | ALABAMA.|N. ORLE’NS| TEXAS. 
a ay, sept. /, nave 
Total since Sept. 1. 73,329 17,994 63,030| 59,424) 47,699 | to Friday, Sept.13.| Sat. | Mon/| Sat. | Mion) Sat. | Mon Sat. |Mon. 
The exports for the week ending this evening reach a total of | Ordinary.....@.|10% [10 (|10% |10° = |104 |10°8 |10l4 |10%8 
: ee rd ---|109;g |1071;¢ |10%,¢ |107 10114109 10111,)109 
6,802 bales, of which 6,802 were to Great Britain, none to nce Gallen. "111116 |1015;¢¢|111;6 [101 tel1131¢° L1li¢ [11314 illig 
France, and none to rest of the Continent, while the stocks as Strict Good Ord... ns ie Lie +4 1s ns ALS ne 
. ° ales. Low I scien 8 8 
we ies Pynomadiio tty oe, omg ee a’ | Strict LowMid:.2:|117% 11% [11% [11% 12° [11% |12° |11% 
OEE SBS CE PCCW SUE RS WEES, OS SS COSTRRPOREINE | Wading, ......3.- 12 |11% |12 11% {1248 (12 {12% |12 
week of last season: Good Middling. ...)1231g |121l4¢ |12%1g |1211g |1251¢ |1231¢ |12516 |1231¢ 
=< | Strict Good Mid...|12%2 (1238 |12%9 {1238 {125g (12%, |125g (12% 
Week EXPORTED TO— Total Same STOCK. Middling Fair..... 13 12%, /|13 12% |13468 (13 133g (13 
ending | Great Conti. | _ this Wee ere 135g 1/1342 |1358 (13%¢ |13% 1/135, |13% 1/135 
Sept. 13.| Britain. | France.) pent, | Week. | 187 1878. | 1877. |Tues| Wed |Tues| Wed |Tues| Wed |Tues| Wed 
N.Orl’ns} 1,000 we aud ae 5,962| 19,059 Ordinary... b. 10, Ne, 10, 10, 1036 1036 1036 1036 
trict Ordinary .. 6 6 6 6 16 16 
ae. ee Gee ori rs 2,838) 2,801 | Good Ordinary. ...|1014%g 1014¢¢|101beg|1018¢g11111¢ |11146 [11146 |11116 
Char!’t’n wo “oe =o | : 7,524) 4,985 | strict Good Ord...|113g {113g {113g |113 j11%2 |1149 {1114 [112 
Savan’h. a en sieull . 21,989} 4,671 | Low Middling..... 115g {115g {115g (115g {11% [11% (11% (11% 
Galv’t’n- ..-| 15.245 4 602 Strict Low Mid..../11% j|11% |11% j|11% j|117% #|117% (|11%8 11% 
ad Sg oe te hy : : , SE nn epagia 117g |11% {11% (|11% {12 12 12 12 
N. York. 3,245 ves 3,245| 7,915) 21,024) 50,941 | Good Middling.. .|12116 |1211¢ |12116 |1211g |12316 |1231¢ [1216 |12316 
Norfolk-- onee oe eee _— . 207| 1,261 oeatet a Mid... cae co aoe ae i.* th _* thy 
5 Middling Fair..... ~ 5 8 j1l2%, 
Other’ .. 2,557 ee ccee 2,557 453 6,500 17,000 a RAE BML 1342 '13%5 |13%2 |13% 1/135, |133g 1/1353 |135 
Tot. “ty al Th. | Fri. | Th. | Fri. | Th. | Fri. | Th. | Fri. 
week.. ,802 —_ —— 6,802 8,368) 81,289)105,320 
Ordinary.....@D.| 978 | 958 | 9% | 958 |10 9% |10 9% 
“er aie nay se, ste [ti ae bat, Sie i tai 
» Ia r vm 2 G rdinary.... 16 10% 16 16|10°1¢6 16 16 16 16 
ae £2... OAR......2E i eS ES Strict Good Ord...(1134 {11° |11%@ {11 -~ |113¢" [1138 [1133 {113 
* The exports this week under the head of “other ports” include, from Balti- | Low Middling..... 1l4% |11% |11% |11% {115g |1133 |1158 {11% 
more, 2,057 bales to Liverpool; from Philadelphia, 500 bales to Live pool. Strict Low Mid..../115g (113g {115g {1138 |11% j1l% |11% jill 
iti -ni i Middling.......... 11% (1139 |11% |11%2 |117% /115g /117% /|1158 
aan, tddition to above exports, oar telegrams to-night also give | Good midiig’[Uihe 11% [LBhelL1% [zit 11% [12ts [tat 
ge ag one » hot cleared, at | strict Good Mid. ./12%4 12  |12% |12 |1238 |123g /1233 |12¢ 
the ports named. We add also similar figures for New York, | Middling Fair..... 12% (1219 {12% [1219 [127% [125g [127% |1258 
which are prepared for our special use by Messrs. Carey, Yale & | Fair.-.....--------- 1333 ‘13 = [13% j1348 J13% 13% ‘1342 113% 
Lambert, 60 Beaver street : STAINED. Sat. | Mon|Tues|Wed| Th. | Fri. 
rE Leaving | Good Ordinary..........-.- @ D.| 10% | 1018 | 108 | 1018/10 | 9% 
>. Sp Liver- | 5 Other | Coast-) 4.) | Stock. | Strict Good Ordinary............ 10% | 105g | 105g | 105 | 10% | 10% 
pool. rance.| Foreign) wise. otal. 1? PE cin eceenineonsannia 1144 | 113g | 113g | 1148 | 11 10% 
BEE cncccciccececces cotcenes 115g | 1149 | 114 | 1149 | 1138! 113¢ 
New Orleans......|.......... ...-Tele|gram not rejceived.../......... 
ee None.| None.| None.| None. None. 2,838 MARKET AND SALES. 
Savannah ........ 1,300 300/ None.| 3,500} 5,100) 16,889 SALES OF SPOT AND TRANSIT. | FUTURES. 
Galveston.... .... 47| None.| None.| 5,870 5,917 9,328 SPOT MARKET : 
New York........ 2,283| None.| None.| None.| *2,525| 18,499 CLOSED. rach pel ie —_ Total. | Sales. yo 
3,630 300} None.| 9,370) 13,542] 47,554] got. .|Quiet, lower..... ----| 1,148] ....| .....] 1,148] 34,700; 100 
* Included in this amount there are 242 bales at Presses for foreign | Mon .|Dull, easy, lower| .... | ee eres 665) 64,900 100 
ports, the destination of which we cannot learn. Tues .|Dull.........-... ----| 662) ....| ....] 662] 44,400) 300 
From the foregoing statement it will be seen that, compared | Wed -|Quiet..... ....... vee ph --2-| eee] 775) 51,800 pa 
with the corresponding week of last season, there is a decrease my ae weak... 516 1 = caer rr thas: 200 
in the exports this week of 1,566 bales, while the stocks to-night “fe ‘ eats Basted Fon ; 
are 24,031 bales /ess than they were at this time a year ago. The | Total '.......... -.-.---- 516 4,897) 20) ....| 5,433/272,500) 1,000 
Wy tndgan is ee — table showing the movement of cot:on at| for forward delivery, the sales have reached during the week 
e ports from Sept. 1 to Sept. 6, the latest mail dates: 272,500 bales (all middling or on the basis of middling), and the 
. . following is a statement of the gales and prices: 
REOUETS sINCe EXPORTED SINCE SEPT. 1 TO— Seetentaen. 4 tiie cen ies iieeieinds fides Cts. 
PoRTS. | —__ — Great |, | Other | 7 tal Stock. ales. ce. 47-200 psecccees 11°06 | Bales , t eeecersecs 108 
ja 1878. | 1877. | Britain. |*fene®- Foreign) “0 213000022 cs HERS | 18,700.20 0008 | 9,800002000° 20-88 | 800. 08m 
N.Orlns|) 1,562) 1,364) 1,233] ...:..)  ...... 1,233) 4,435 107700.022.0.2.1180 2,400..........11°10 21400...) -+-10 88 300. ssi 1092 
Mobile. 952 ded CC oe ce cee 1,643 | oso "11-38 gnats 14 1,600 .... ....10°90 ,  600.........-10°99 
. Char’n*| 3,835 WUE °: siustae Gpdsack <f Sackaod* “pasbes 3,804 4,500..........11°33 Bie sevcnees a oe moan) “aeeseosrsnes ed 
ee PR A ee pees eee Core eS 10,526 | 9.0002 0.1134) 800.002.0215 2/200..222.°2.510°98 | 100...2.07121:08 
TS ee Ee 0 Eee Gens eer: mer ee ee Smee tees 10,098 | 7,200.......... 11°35 | B00./.0.. 7 1119 | "R000 0...5 1099 | 400.0000, 11°06 
_ N. York OE oe wieeaiel 1,616 . ee 1,709} 20,968 | “30 e's scguaa 87 | 4000222..02211-21 | 21,400 5,800 
an — ml. *rreaal oresresd, coupes]. ceeeend Gesaed B00 vite 8S 84,100 | For January For March 
N. Car. 577} iE .. -pacadh semen; cnacak - apageas 499 | 1,100..00001180 | ovemb 9 200 -++ 10-97 1 200---sereee 10-66 
é on: °) ieee eae os A ae ee Pa an eas ee ie ee . or November 2,900... 10° JFOB se. vovesee 
~onghag 277 GLO] nwnena] seceee] soeteel — oeceee 300} 600.......27211-41 | 200.......... 10°89 | 1,100... 2.'2."10'80} 13400...2.5/5:. 11°01 
‘ Other. . 580 396 Ie Lok ee PREERNE E9 DE eee 5,500 | 1,200.......... 11°42 | 2,000.......... 10°90| 1,500. ........1090| 100... 11°02 
: | 9,100.... ..... 11°48 BO0--001000- 1001} 500.......--.10°91 | 700... 11°08 
= cai ae gala Posed. cosor 600. . eeADOS 1 4. 4D... 2c cov ow d 
eyes ee e-e 1 93) ------ ee eee a soeenese10°98 | 2,900..." 2.21°10-93 | 900.221004.4.11°06 
Lastyr........... 5.885! 2,763 1311 160°  3,054110,938 | 1:900--------- ee ee ee ee 
' * Unaer the head of Charleston is included Port toyal, &c.; under the head of | 96,000 1,800,....6 +-10° 500... --11°00 ; 5,400 
; veston is included Iadianola, &c.; uader the head of Norfolk is included City 1,200. ......-.10°97 | T5300 
: Point, &c. ‘ For October. i 200...... men Pasties A For April, oy 
s * *,4% ss. 4 yi._% fF =%Sgeawwvrsceeetseee 7 e 7 eeeversteoeee 
; These maj] returns do not correspond precisely with the total * 15'000...2...22:11-05 | 28,700 O0..eeceee0010°92 | 1,800..252°.25511°0 
8 
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Bales. Cts. | Bales. Cts. | Bales. Cts For Jun. The above totals show that the old interior stocks have 

Sheehan 5 | taapgeipmeeenieed Gy epemgnet Sy ie Sele 11'25 | increased during the week 4,542 bales, and are to-night 1,632 
 - * Se Aan yeah | 6.900 - | Seopmeotet TE sib 77"t! figs | bales more than at the same period last year. The receipts at the 
1,00..........11°18 For May. 600 ..... ...11°23!  100..:7:.55.11-30 | same towns have been 9,567 bales more than the same week last 

300.....s...011°14!  600...... ...11°15} —100..........11'28 | ——- year 

B00... s.00. 11°15{ 200.......... 11:17 | ——- 2,400 : 

100.....0...-11°16 ! 800... .....11°18 | 10,300 








The following exchanges have been made during the week: 
“01 pd. to exch. 100 Sept. #.n.10ih,forreg.| °34 pd. to exch. 100 Feb. for Sept. 
The following will show the closing prices bid for future 
delivery, and the tone of the market at three o’clock P M., on 
the several dates named: 


MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 





Fri. Sat. Mon. Tues. Wed. Thurs. _ Fri.j 

Market— Lower. Lower. Lower. Var’ble. Firmer. Higher. Easier. 
September..... 11°48 11°41 11°31 11°29 11°29 11°34 11°31 
ctober........ 11°18 11°12 11°05 11°03 11°03 11°07 11°06 
November...... 11°02 1095 10°91 10°89 10°88 10°94 10°92 
December..... 10°97 10°91 10°85 1084 10°85 1092 10°91 
January........ 10°98 10°92 10°86 10°85 10°86 10°91 10°93 
February ...... 11°04 10°98 10°92 10°92 10°93 11°01 10°99 
March ......... 1ll‘ll 11°05 10°98 10°99 11°01 1°09 11°07 
idiike weaees 11:19 1113 11°07 1°07 #1109 11°16 11°15 
iid wndibaadion 11°37 . 11°31 11°15 11°15 11°17 11°33 £11°32 
Saks é sadwods 11°3 11°28 11°23 11°22 11°23 11°29 11°28 
| EERIE RR NEA, eather Lang 7 © er aa eae oe 11°29 11°35 11°34 
Transfer orders 11°50 11°45 11°35 11°30 11°30 11°35 11°35 
Closed— Weak. Weak. Steady. Weak. Dull. Steady. Steady. 
PRR S & 1 100%, 100% 1003 100% 100% 10033 
Exchange ...... 4°80 48014, 4°80%4 4°80 4°80% 4°80% 4°801 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (Sept. 13), we add the item of 
exports from the United States, including in it the exports of 
Friday only: 

















1878. 1877. 1876. 1875. 

Stock at Liverpool............. 485,000 740,000 51.000 751,000 
Stock at London........ ....... 20,000 29,500 38,750 74,000 

Total Great Britain stock. 505,000 769,500 729,750 825,000 
Stock at Havre........ ........ 155,250 229,000 189,000 190,000 
Stock at Marseilles.... ........ 1,750 1,000 4,250 4,250 
Stock at Barcelona........ .... 15,500 59,000 68,000 53,500 
Stock at Hamburg............. 5,500 13,000 12,000 12,000 
Stock at Bremen............... 35,00 5,000 4,00 1,000 
Stock at Amsterdam........... 42,250 37,750 62,750 55,000 
Stock at Rotterdam.... ....... 7a 0,000 16,500 9,750 
Stock at Antwerp. ............. 5,250 7,750 7, ,000 
Stock at other conti’ntal ports. 12,000 12,000 14,250 9,000 

Total continental ports.... 280.250 444,450 437,750 368,500 

Total European stocks... .. 785,250 1,213,950 1,227,500 1,193,500 
India cotton afloat for Europe. 195,000. 160,000 379,000 375,000 
Amer’n cotton afloatforEur’pe 14,000 48,000 34,000 21,000 
A ty ang ae ay mew for E’r’pe 3,000 23,000 24,000 23,000 
Stock in United States ports .. 81,289 105,320 133,313 89,093 
Stock in U. 8. interior ports... 11,019 9,387 11,084 10,106 
United States exports to-day .. 1,000 eine 2,500 1,000 





Tetal visible supply. bales.1,090,558 1,559,657 1,811,397 1,712,699 
Of the above, the totals of American and other descriptions are as 











fellows: . 
American— 

Liverpool stocK................ 363,000 444,000 382,000 374,000 

Continental stocks. ...........-. 21,000 321,000 303,000 174,000 

American afloat to Europe.... 14,000 48,000 34,000 21,000 

United States stock............ 81,289 105,320 133,313 89,093 

United States interior stocks.. 11.019 9.3587 11,084 10,106 

United States exports to-day... 1,000 atin 2,500 1,000 
Total American...... bales. .691,308 927,707 865,897 669,199 

Total East India, &c........ eee 399,250 631,950 945,500 1,043,500 
Total visible supply.... ..-. 1,090,558 1,559,657 1,811,397 1,712,699 

Priee Mid. Upl., Liverpool .... 619d. 68d. 6a. 615, ¢d. 


These figures indicate a decrease in the cotton in sight to-night 
of 469,099 bales as compared with the same date of 1877, a 
decrease of 720,839 bales as compared with the corresponding date 
of 1876, and a decrease of 622,141 bales as compared with 1875.- 


AT THE INTERIOR PoRTS the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1877—is set out in detail in the following 
statement: 






































Week ending Sept. 13, ’78. || Week ending Sept. 14, ’77 

Receipts Shipm’ts Stock. Receipts 'Shipm’ts Stock. 
Augusta, Ga..... 3,705 3,144 1,952 1,158 1,245 620 
Columbus, Ga....| 2,081 1,250; 2,070 733 751 794 
Macon, Ga....... 2,694 2,122 1,437 511 315 635 
Montgomery, Ala} 3,788 | 2,352); 3,646 1,808 1,404; 1,289 

Selma, Ala....... 2,290 1,429 1,74 1,325 1,030 75 
Memphis, Tenn.* 300 279 750 236 697 4,653 
Nashville, Tenn.. 480 220 319 ‘axe 245 645 
Total, old ports.! 15,338 | 10,796; 11,019 5,771 5,687 | 9,387 
Dallas, Texas.... 939 255 931 147 25 270 
Jefferson, Tex. .. 77 26 66 34 30 112 
Shreveport, La .. 900 450 543 196 45 406 
Vicksburg, Miss . ‘sake Saul 60 197 145 299 
Columbus, Miss. . 155 18 275 60 9 142 
Eufaula, Ala..... 1,880| 1,374 982 || 1,000} 400 600 
Griffin, Ga......- 424 304 225 38 21 40 
Atlanta, Ga...... 2,051 595 1,835 174 180 290 
Rome, Ga........ 413 ead 519 13 11 
Charlotte, N.C... 7d 50 153 79 216 153 
St. Louis, Mo..... 1,711 1,358 1,163 233 543 1,132 
Cincinnati,O.*...| 500 245! 1,200 686 1,545 3,430 
Total, new p’rts| 9,125 4,675 7,952 2,857 3,166 6,885 
Total, all....... 24,463 | 15,471 | 18,971 8,628! 8,853] 16,272 











* Estimated. 


RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue for an explanation of this tabie, we now bring 
the figures down one week later, closing to-night: 


RECEIPTS FROM PLANTATIONS. 





Week | Receipts at the Ports. Stock at Inter’r Ports||Rec’ptsfrom Plant'ns 
ending— “ 1976, | 1877. | 1878. || 1976. { 1877. | 1978. || 1876. { 1977. | 1878. 


June 7. 10,456] 9,390} 12,380/| 82,569) 57,509) 34,154| 5,814) ....1 7,509 
“ 14; 8,444) 8,526) 11,231!) 76,054) 52,154) 29,315) 1,929) 3,171) 6,392 
 21.! 10,493} 8,526] 10,721) 67,712] 45,269} 23,287|| 2,151] 2,141] 4,693 
* 23.' 8,559] 6,519] 6,874]| 61,078] 35,811] 21,240|/ 1,925) ....] 4,932 

July 5. —8,661| 6,102) —5,949)/ 57,865) 32,077] 19,675]| 5,448) 2,368) 4,384 
“© 12. 6,005} 4,404) —5,27/| 53,736) 23,997! 18,033]; 1,876] 1,324) 3,645 
“ 19., 5.042) 8,676)  8,782)| 49,552] 27,979] 15,494/| 88S] 2,658} 1,243 















































« 2.| 5.5891 38,2991 4,086!| 47,151 5.261 12,527|| 3,158; 681| 1,119 
Aug. 2.| 5,158) 2,691] 3,671|| 42,872| 22,4721 11,005 id .. 1 2,149 
« gi  s.er1| 2,102]  3,069|| 35,182! 21,574) 8,346|| ....| 1,204] 410 
“ 16.| 7,890] 1,733] 4,€5%]| 26,877] 19,118] 6,236]| 1,065) ....| 2,549 
« 93} 7151! 9,644; —_5,699)| 23,691} 17,600' 5.9991 1,965! 1,126! 5.460 
“ 39] 13,978! 4.395| 15,7841| 21,627 16,273 6,593|| 11,214] 3,013] 15,784 
Sept. 6.| 19,733| 5.83| 26,750!| 20,760! 16,449] 9,979|| 18,868] 5,885] 26,750 
* 43] 41.457; 12,109} 47,431|| 23,481] 16,272] 18,9711] 11.932| 41.457] 47,431 
Total. | 163.282) 81,941} 167,376|.......|.......].cs. ... {1 68,125} 65,028| 134,350 




















This statement shows us that the receipts.at the ports the past 
week were 47,431 bales, received entirely from plantations. 
Last year the receipts from the plantations for the same week 
were 41,457 bales, and for 1876 they were 11 932 bales. 


WEATHER REPORTS BY TELEGRAPH.—There are no particular 
changes in the condition of the plant the last week. Rain has 
fallen in about the same sections as heretofore, and there is some 
further cowplaint of caterpillars; but much of the crop was 
beyond the reach of caterpillars before they came, and the harm 
they will do is, therefore, far less than usual, even in the dis- 
tricts where they are most abundant, and the section in which 
they have done any considerable harm is quite limited. Picking 
is progressing rapidly and the cotton is being marketed freely. 

alveston, Texas.—There has been no rainfall during the week. 
We have had three days of unseasonably low temperature and a 
light frost is reported in the extreme north of Texas. Picking is 
progressing finely. The plant has been generally stripped of 
leaves by caterpillars in the coast counties. Average thermometer 
78, highest 89 and lowest 62. 

Indianola, Texas.—We have had a shower on one day of the 
week, the rainfall reaching eleven hundredths of an inch. The 
weather has been too cold for this season of the year. Picking 
is progressing finely. Caterpillars have devoured foliage. The 
thermometer has averaged 76, the highest being 93 and the 
lowest 60. 

Corsicana, Texas.—It has rained hard on one day this week, the 
rainfall reaching two inches and sixty-five hundredths, doing 
much good, though late. ‘The weather has been toocold. Pick- 
ing is making fine progress. Average thermometer 73, highest 
93, and lowest 49. 

Dallas, Texas.—It has rained bard on one day of the past week, 
with a rainfall of two inchesand sixty hundredths The rain has 
proved very beneficial. The weather has been too cold on three 
days, and a light frost is reported between this and the Red 
River. Picking is progressing. ‘he thermometer has ranged 
from 93 to 49, averaging 73. 

Brenham, Texas.—The weather has been cold and dry all the 
week. We believe the statements of injury from caterpillars are 
exaggerated, though in some sections much damage has undoubt- 
edly been done. Picking is making fine progress. Average ther- 
mometer 78, highest 93, and lowest 63. 

New Orleans, Louisiana.—Telegram not received. 

Shreveport, Louisiana.—Telegram not received. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—It has been clear and cool all the week, 
the thermometer averaging 74, and ranging from 50 to 86: Cot- 
ton is coming in very freely. 

Little Rock, Arkansas.—Saturday last was cloudy, with a light 
rain. Tuesday was cloudy, and in the evening the wind changed 
to the northwest, with a marked difference in the temperature. 
The remainder of the week has been clear and cool. Cotton be- 
gins to move freely. The thermometer has averaged 65, the 
highest being 86 and the lowest 49. The rainfall for the week is 
thirteen hundredths of an inch. 

Nashville, Tennessee.—We have had rain on three days thig 
week, the rainfall reaching fifty-six hundredths of aninch. The 
thermometer has ranged from 65 to 81, averaging 73. 

Memphis, Tennessee.—Telegram not received. 

Mobile, Alabama.—There has been no rainfall here during the 
week. Accounts from the interior are unchanged. The ther- 
mometer has averaged 78, the highest being 92 and the lowest 64. 

Montgomery, Alabama.—We kave had no rainfall during the 
past week. ‘Ihe thermometer has averaged 77, the highest being 
88 and the lowest 64. 

Selma, Alabama.—It has not rained here during the week, the 
weather having been clear and cool. Planters are sending their 
crop to market freely. 

Madison, Florida.—There has been rain on six days the past 





two weeks, the rainfall reaching a total of seven inches. The 
thermometer has averaged 75, the extreme range having been 80 
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and 70. Wehad considerable wind the first part of the week, 
but there was not as much damage done as was expected. 

Macon, Georgia.—We have had rain on one day this week, an 
unusually severe storm. The thermometer has averaged 77, with 
an extreme range of t6 and 84. fens, 

Columbus, Georgia.~It has rained on one day this week,the 
rainfall reaching one inch and forty-five hundredths. The ther- 
mometer has averaged 8). Picking is progressing finely. 
Our last week’s telegram about caterpillars was misinterpreted. 
What we intended to say was that the statements of injury from 
caterpillars are exaggerated. ‘The telegram being sent in cipher, 
a wrong word was used. 

Savannah, Georgia.—Rain has fallen on six days of the week 
and one day was cloudy, the rainfall footing up four inches and 
sixty-four hundredths. ‘lhe thermometer has ranged from 73 to 
89, averaging 78. 

Augusta, Georgia.—During the earlier part of the week we had 
heavy and general rain on three days, but the latter portion has 
been clear and pleasant. Accounts are good and picking is mak- 
ing fine progress. Planters are sending their crop to market 
freely. Average thermometer 78, highest 93 and lowest 68. The 
rainfall has reacued four inches and seventy-seven hundredths. 

Charleston, South Carolina.—It has rained during the week on 
four days, on one day an unusually severe storm, the rainfall 
reaching five inches and fifty-four hundredths; but as the week 
closes, there has been a favorable change in the weather. ‘The 
thermometer has averaged 79, the highest being 87, and the 
lowest 7:. 


COMPARATIVE PORT RECEIPTS AND DarLy Crop MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, SEPT. 7, ’78, TO FRIDAY, SEPT. 13, ’78. 











ts i Mo- | Char- Savan-| Gal- | Nor- Pe ll All | Total. 
we’k!/ leans. | bile. jleston. nah. vest’n. | folk. | ton. |others. 

Sat.. 611 311) 918) 1,946) _ _.... 70; 146; 106) 4,108 
Mon} 1,541; 790, 1,047} 4,149) 5,280, 175 20; 113) 13,115 
Tues} 824) 214/ 1,432) 2,858] 1,464) 160; 369 20; 7,341 
Wed 7 99; 967) 3,351) 1,321; 200 42; 271) 6,258 
Thur}; 413) 156, 1,441) 3,620) 2,013) 100) 239) ... 7.982 
Fri..; 536; 306) 1,851) 3,626; 1,632) 145 52; 479) 8,627 
Tot..| 3,932) 1,876) 7,656)19,550/11,710} 850; 868) 989) 47,431 
































The movement each month since Sept. 1 has been as follows: 
































Monthly Year Beginning September 1. bidtee: 
Receipts.| 1877. 1876. 1875. 1874. 1873. 1872. 
Sept’mb’r 98,491} 236,868) 169,077| 134,376] 115,255) 184,744 
October..| 578,533) 675,260! 610,316) 536,968] 355,323) 444,003 
Novemb’r| 822,493) 901,392} 740,116] 676,295} 576,103} 530,153 
Decemb’r;} 900,119} 787,769) 821,177] 759,036} 811,668} 524,975 
January .| 689,610) . 500,680; 637,067} 444,052] 702,168) 569,430 
February.! 472,054; 449,686) 479,801] 383,324} 482,688! 462,552 
March...}| 340,525) 182,937) 300,128| 251,433] 332,703} 309,307 
April ....| 197,965} 100,194) 163,593] 133,598] 173,986} 218,879 
May...... 96,314 68,939 92,600 81,780] 127,346; 173,693 
June...... 42,142} 36,030; 42,234) 56,010) 59,501) 72,602 
July...... 20,240 17,631 29,422 17,064 31,856 83,515 
August... 34,564 14,462 33,626 13,524 23,394 46,467 
Corrct’ns. 52,595 66,293 71,985 9,709 12,299 31,026 
Tot. year. |4,345,645/4,038,141/4,191,142/3,497,169/3,804,290/3,651,346 
Pere’ tage of tot. port 

receipts Aug. 31..} 98°36 98°28 99°72 99°68 99°15 
Corrections.......... 01°64 01°72 | 00°28 | 00°32 00°85 
Total port receipts..| 100°00 | 100°00 100°00 100°00 100°00 

















This statement shows that up to Sept. 1 tke receipts at the 
ports this year were 307,504 bales more than in 1876 and 154,503 
bales more than at the same time in 1875. The receipts since the 
lat of September, 1878, and for corresponding years have been as 





























follows: 

1878. 1877. 1876. | 1875. | 1874. 1873. 
Sept. 1.. S. 408 1,918 1,064 1,265 1,439 
 W..4 5,708 Ss. 1,691 1,380 1,075 1,571 
eB 4,051 1,246 s. 1,734 1,615 2,101 
© “Bisos 4,799 616 4,630 1,407 1,682 1,497 
és 4,224 1,008 2,996 8. 2,145 2,206 
S. Oe. 7,116 754 3,414 3,764 8. 1,563 

m 'Wes 4,103 1,701 3,111 3,228 3,390 8. 
a 8. 1,655 3,982 3,116 1,957 3,234 
we Te 13,115 s. 4,708 3,621 1,841 2,289 
ae E 7,341 3,085 Ss. 3,928 2,746 1,944 
Te 6,258 1,398 8,923 3,137 3,423 2,510 
* TS... 7,982 3,108 4,788 8s. 3,214 2,834 
a! 8,627 1,664 7,752 7,119 8. 2,571 
Total. .... 73,329 16,643 47,913 33,498; 24,353 25,759 

Percentage of total 
a port receipts ......} 01°67 01°19 00°80 00°69 00°68 





- This , statement shows that the receipts since Sept. 1 up to 
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to-night are now 56,686 bales more than they were to the same 
day of the month in 1877, and 25,416 bales more than they 
were to the same day of the month in 1876. We add to the last. 
table the percentages of total port receipts which had been 
received Sept. 13 in each of the years named. 


InpDIA’s NEW CROP, AND RECEIPTS OF LAST CROP FOR Srx 
Montus.—The latest advices from India indicate that good 
progress has thus far been made in starting the new crop, 
Rains have been of very wide extent and abundant—in truth, 
over limited districts exces-ive, but this latter fact is not con 
sidered particularly unfavorable. The Bom'iay Prices Current, 


under date of August 2, states : 


The rainfsall in Bombay during the month of July has been one of the 
heaviest on record, and, asit has extended very generally over the country 
agricultural prospects are everywhere most promising, with the exception of 
those few loculities where the rain has been exces-ive and damage has in conse- 

uence been done to the gruwing crops. From roach we lesrn that, owing to 
floods, at least one-third of the cotton crop wili have to be planted over again, 
but this, with favorable weather the remainder of the mon oon, will merely 
have the effect of making ‘he crop a late 0. e, as the plants wil: not arrive at 
maturity unti: five or six weeks afier the usual t:me The re ief occasioned by 
the seasonable weather in the districts which during the Jast two seasons have: 
been vi-ited by famine mu-t shorily have the effvct of greatly benefiting trade, 
especially piece goods and other articles of import, for which, however, as yet, 
the demand is only limited. The improvement in the cotton market at 
home during the week has increased the demacd here, and there has been 
a very good inquiry for the season of the year, which, how-ver, has not been 
freely met by holders, who look for better prices for their stocks hereafter; 
business has, in consequence, been restricted within smallcr limits than would 
have been the case, if supplies were abundant and the quality of the cotton 
offering more desirable than it is at present. A goou busines has been trans- 
acted here in Madras descriptions. of wuich the Tiuneveily crop is a very good 
one, Atonetimea a, general opinion prevailea that we were likely to see 
more activity than usual this year during the monsoon, if prospects for next. 
seasn’s crops were favorable, and the disposition on the part of expor.ers 
ceriainly nuw tends to confirm this opinion; but the exceptional paucity of 
supplies of all descriptions of produce hampers their opera ions, and we can- 
not expect to gee any material iucrease i; exports until the end of next month, 
when the up-couutry traffic will be resumed, and supplies of gruin and seeds. 
will no doubt be poured freely into this market. 


Messrs. Nicol & Co. also report on the same subject, under date 
of Auzust 1: 


From the telegrams which we publish below, it will be seen that Guzerat has. 
this week been visited with very heavy rain, and, insvome pa ts, re-sowing wilk 
have to be done. ‘Lhe railway bridge ever th+ Nerbudda Kiver his again b. en 
washed away by floods, and this wil, for so:ne time to come, stopal. importa- 
tion of co. ton from the districts north of Broach. The Berars and Central 
Provinces have had sufficieut dry weather to enavle weeding operations to be 
commenced; and from Hingunyhat reports are also favorable. Inu Bombay, 
75 inches of rain have falen to date. The foilowing are the latest telegrame 
we have received: 

AHMEDABAD, July 31.—Rainfall for the week, 13°07 inches; to date, 22°17 
inches. Crop prospects favorable. 

Broacu, July 31.—Rain-all for the week, 12°22 inches; to date, 34°34 inches. 
Rain did harm, Fine weather required for re-sowing. 

J eres (Khandeish), J uly 31.—Rainfail for week, 2°96 inches; to date, 12 
inches. 

Kuamoaum (West Berar), August 1—Fine weather, but showery. Prospects 
very favorabie. : 

SHeaGcsum (West Berar), August 1.—No further rainfall; crops flourishing. 

OoMRAWUTTEE (East Berar), July 31.—Rainfall for the weck, 4°50 inehes; 
to date, 17°80 inches. Grain crops healthy; rain did good. 

MoorTizaPors (East Berar), July 31.—Ruiufali for week, 2°17 inches; to 
date, 11°<9 inches. 

Wourpau, July 31.—Rainfall for week at Hingunghat, 4°99 inches ; here, 4°84 
inches, Weeding cperations commenced. Crop progpects fa. orable. 

HYDERABAD (Deccan), Jury 31.—Week’s rainfall, 134 cents. 

Guppuck (S. M. Country), August 1 --Rainfa'l for week, 2} cents. Crops 
flourishing, but more ruin is wanted. Weather cloudy, with high winds. 


Messrs. Wallace & Co., under date of July 26, write as fol 


lows: 


Accounts from the districts continue to report crops in a most flourishing 
condition, the weather so far ocin: all that is desired, and we now should b: 
the better of a little sunshine, the F crgeens opin on wpe that we may expect 
a full crop next season. The rainfall this Monsvon in Bombay up to date is 
more thao has been for very many years—viz., 70 inches. 


We also have from Messrs. Wallace & Co. a comparative state- 
ment of the exports of India cotton to Europe during tie six 
months ending June 30:h, for three years, 

EXPORTS FROM INDIA FOR 8IX MONTHS. 























Z f 
’ FRoM eee, Continent.) Total. 

(1878..| 238,934 | 853,821 | 107,755 

Bcmpay—Bales of 892 lbs........ ..... 41877..} 351.305 | 395,356 | 747,161 
(1876..! 478,53 | 232,543 | 811,126 

. ( 878.. 8,273 500 8,778 
KURRACHEE—Bales of 292 lbs.......... i877... 6,465 6,123 12,588 
| 1876 2,534 ee 2,584 

( 1878 6,713 6,713 

C.RWAR—Bales of 3:0 lbs ...... more fee i nie 
| 876 = 6,410 6,410 

{ 1878 1,115 eS 1,115 

CatcuTra—Bales of 300 lbs.... ...... 4 1877 50,979 3,524 84,506 
| 1876 16,868 50 16,918 

(18%8.. 3,463 10,265 13,728 

RaxGoon—Bales of 800 lbs.... ......-- 4 1877. 17,326 2,691 20,017 
| 18:6. 1,382 alae 1,382 

1878. 8,848 sii 8,843 

Mapras—Bales of 300 lbs.......... ions fier. 1,191 mee 1,192 
1876..{ 29,925 1,517 31,452 

1878.. 9,492 | 6,242 15,734 

TUTICORIN —Bales of 300 lbs........... {ier 6,115 2,000 8,115 
1876..| 18,169 13,526 31,695 

1878.. 698 ee 698 

Coconapa & MasvriLaTam— 4 Bates of | 1277. 4,845 aay 4,845 
"| 1876..| 2,650 3,954 6,604 

(1878..| 285,828 | 377,541 | 663,349 

ToTaL ALL INDIA—Bales............+. | eth 43 226 | 410,194 | 848,420 
1876..) 550,121 | 352,000 J} 908,121 
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The total cotton exports from each of these ports for the years 
1876 and 1877 will be found in our book—‘‘ CoTTON FROM SEED 
‘To Loom.” , 

AGRICULTURAL BUREAU REPORT FOR SEPTEMBER.—The re- 
port of the Agricultural Bureau on the condition of the cotton 
crop September 1, has been made public. The following are com- 
parative figures: 


























SEPTEMBER. 
STATES. 
1878. | 1877. | 1876. | 1875. | 1874. | 1873. | 1872. | 1871. | 1870. 

North Carolina..... 86 83 96 $0 87 95 | 101 82 | 105 
South Carolina..... 80 85 91 80 86 86 95 80 | 105 
Snntescn0 acne 81 "7 30 76 . 90 96 38 | 105 
Florida.........+...| 91 94 83 75 77 8&5 92 115 
Alabama...... ocscct oe 91 83 87 81 | 85 83 80 | 100 
Mississippi......... §9 | 88 | 87 | 98 | TA 7} 82} 90 | BO | 100 
Louisiana ......... 83 92 99 88 62 80 86 77 | 108 
OE, cocccoscte de. 1 OE 70 87 94 65 92 94 169 
Arkansas... .......| 98 99 97 99 47 93 78 95 | 110 
Tennessee,.........| 91 | 100 | 119 96 52 92 92 96 | 100 

Average ....... 90 87°9| 923} 88°3) 88 91°2) 91°2 82°3} 105 





























The above was received too late for analysis this week, but it 
may be remarked that the Assistant Commissioner, by whom the 
report is issued, regards the prospects as very favorable to a large 
yield, should no great disaster overtake the crop during the 
remainder of the maturing and picking season. 


DETAILED COTTON EXCHANGE ACREAGE REPORTS FOR SEPT. 
1.—We give below, in full, the Cotton Exchange Acreage Reports 
for Sept. 1. 

Norfolk Department. 


The Norfolk Cotton Exchange (H. 8. Reynolds, Chairman, W. D. Rountree 
-and R. P. Barry, Committee on Information and Statistics) issues the fol!:owing 
report, covering the Stateof Virginia and the following Counties in North 
Carolina: Rutherford, Lincoln, Catawba, Rowan, Davidson, Iredell, Burke, 
Wilkes, Caldwell, Alexander, Davie, age Sa Yadkin, Stokes, 
Rockingham, Caswell, Person, Granville, Warren, Franklin, Nash, Wake, 
Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin, 
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp- 
ton and Halifax. 


North Carolina and Virginia.—35 replies from 23 counties. 


The weather since August Ist has been very wet indeed. Eight replies 
report the weather not so favorable as last year; ten about the same, and 
‘seventeen better than Jaet year. Cotton is generally reported as fruiting well, 
but some complaint is made on account of heavy rains keeping it from retain- 
ing its squares and hoile. Twenty-seven replies report ihe crop about as good 
as last year, if not betier; eight not so good. Picking has not commenced 
yetand will not be general until about September 25th » ) October Ist. No 
damage of any kind has ben cone by worms, buta good deal of damage is 
reported from rust and shedding, particularly the latter, on account of so many 


heavy raing. 
Charleston Department 


covers the State of South Carolina, and is prepared and issned by the 

Charleston Cotton Exchange, through their Committee on Information and 

Beosatics, composed of Robert D. Mure, Chairman, L. J. Walker and A. W. 
a . 


South Carolina.—Condensed from 80 replies from 380 counties. 


The weather for the first half of the month was excessively hot and dry, the 
datier half very wet indeed; on the whole, the weather for the mouth was 
less favorable than lust year. ‘I! he crop is reported generally as having fruited 
well. but, owing to excessive drought in July and heavy rains past month, the 
plant has thedded very bad'y, estimates vurying from slightly io 38 per cent, 
averaving about 15 per cent. Included in said estima es is also the damage 
from rust, which is at prerent considerable. Worms are reported only in ene 
county and had done no damage so far. Picking had commence in every 
county, and will have become genera! by this date in ali but a few counties. 
The universal report is that cot‘on on sandy and light Jands has suftered very 
much more than on stiff land, where the damsge hus been but light. 


Savannah Department. 


This report covers the State of Georges and the State of Florida. The report 
is prepared and issged by the Savannah Cotton Exchange, through their 
Committee on Information and Statistics, composed of J. H. Johnston, 
Clavius Phillips, J. J. Wilder, L.G. Young and K. M Oppenheimer. 


Georgia.—10i replies from 57 counties. 


The character «f the weather has been variable; all complain of heat, while 
some report too much rain, and some the want of it. The first planting was 
well fruited, but much of it bas been shedded off; the late planting is fruired 
well, and retaining its squares and boils. The plant is tailer and more 
advanced this year than last, and the bot sun has caused it to open earlier. In 
Southern Georgia picking c mmenced about the'ist of Augus:, and became 
general about the 2. th ; in Middle and Nc rthern Geo gia picking commenced 
about the 15th August ard became genera! about Sth September. Worms have 
appeared only in the scuthera tier of counties. In some places no damage at 
a.l has been done by them, while 1n others their ravages have been aerious. 
Rust has been very general on light sandy lands, shedding only in the early 
eee Shedding has been quite serious on the rich clay lands, affecting 

oth the bottom and middie crops; but on these lands a good top crop is 
reported as comi gon, which wi!l require, however, a late and favorable 
seacon to bring it to maturity. 


Florida.—3! replies from 18 counties. 


The weather has been un*easonable the past month, not as favorable as last 
feason during the same period. The heat has been excessive and there has 
becn too much rain. The pant was well fruited but has shed much of it, and 
is not in as good condition as it was atthis date last year. Picking com- 
menced ahont the first of August, and bec»me general about the 15th. Worms 
have appeared very generaily on low lands, but damage by them has been ex- 
ceptional. The plan', six weeks ago, was in an unusually fine condition, and 
the expectations of the farmers were cousiderably raised. From the middle of 
July, however, the plant has passed threugh various vicissitudes—excessive 
heat, drought. and then too much rain—so that from rust and shedding these 
ey gy have been cur off fully 25 per cent. 

‘he Sea [sland section is not in as favorable a condition as it was at this 
period last year; the plant has more weed, but less fruit on it. 


Mobile Department 


covers the State of Alabama as far north as the summit of the Sand 
Mountains, and the following counties in issippt ; Wayne, Clarke, Jasper, 
Lauderdale, Newton, Kemper, Nesholso, Noxubee, Winston, Lowndes, 
Oktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss, 
Alcorn and Tishamingo. The report is prepared and issued by the Mobile 


Surrey, 


Cotton Excharge, through their Committee on Information and Statis- 
og ey: = T. K. Irwin, chairman, Julius Buttner, A. M. Willmarth, J. 
. Bash and 8. Haas. 


Alabama.—87 replies from 41 counties. 


Six counties report the weather as having been favorable and thirty-five 
unfavorable, some saying it was too hot and dry, and others that it was too 
wet. Fifte-n report that the weather compares favorably with last year, and 
syeety et lesa favorable. Thirteen report that the plant is fruiting well and 
retaining squares and bolls; twenty-eight that it is not, and that there is 
much shedding. Thirteen rc pert the condition favorable and better than last 
 berss and twenty-eight not so good. Picking has commenced in sl! counties 

ut five, is now general in eighteen counties, and will be so in the others from 
the 10th to the 15th of September. Twenty-three counti-s report no worms ; 
in the other eighteen counties they have appeared, and have done an average 
damage of 12 percent. Army and boll-worms are both reported. Four coun- 
ties report no damage from rust and shedding, and thirty-seven an average 
damage of 16 per cent. 


Mississippi.—39 replies from 2Q.counties. 


Eight counties report the weather as having been dry and hot, twelve rainy 
and unfavorable. and, as compared with Jast vear, generally less favorable in 
all counties. The plant is og weil and retaining equares and bollsin six 
counties; in the otber fourteen it is not fruiting wel), and mu: h shedding is 
reported. Two counties report the condition better than last year, eight abont 
the eame, and ten about 20 per cent poorer. Picking has commenced in all 
counties but one—Winston—and will be general from the 10th to the 15:h of 
September. Seven counties report no worms, and thirteen report an average 
damage from boll-worms and caterpillars of 7 percent. Four counties report 
no damage from rust and shedding, and sixteen an average damage of 13 per 
cent. The sandy lands are in better condition than prairie or bottom lands. 


New Orleans Department 


covers that part of the State of Mississi not apportioned to the Memphis 
and Mobile Cotton Exchanges; the entire State of Louisiana and the State 
of Arkansag, south of the Arkansas River. The report is prepared and 
issued by the New Orleans Cotton Exchange, through their Committee on 
Information and Statistics, composed of Wm. A. Gwyn, Chairman, L. F. 
Berje, Jesse 8S. Flower (Acting Chairman), Joon M. Witherspoon, Cyrus 
Bussey, Jules Mazerat, Otto Heyn, J. M. Frankenbush, R. L. Moore. 


Louisiana.—29 replies from 16 parishes. Average date, Aug. 31. 


The weather during the month is reported by a majority of the correspond- 
ents to be very unfavorable for the crops, although compared with last year it 
is about the same. The plant is reported as fruiting well, but not re aining 
its apuiees and bolls. The present condition of the crop compared with last 

ear is good with few exceptions, and picking became general about the 5 
nstant. Worms have appeared in every parish, according to our replies, but 
with the the exception of four no damage has been reported. A)! our corre- 
spondents report some rust, with but little damage done, but the injury from 
shedding, superinduced by too much rain, which has been very great. 


Mississippi.—22 replies from 28 counties. Average date 
August 30. 


The weather for the month of August has, on the whole, been favorable 
though not quite as much s0 as last season. The plant has been fruiting 
well, but not retaining its equares as well as could be desired, most of our 
correspondents reporting a heavy shedding. Picking has fairly commenced, 
and, ‘hough retarded by sickness in the country, will have become general by 
this date. Boll worms have appeared throughout the State, and are doing 
damage. Rust is also complained of, but injury from this cause is only s'ight. 
We have some reports of army worms, but so far they have done no harm. 


Arkansas.—27 replies from 19 counties. Average date, Aug. 31. 


The weather during the month has been less seasonable, and as compared 
with last year about the same. Tne plaoct is well fruited, but we have great 
complaint of rust and shedding. Tbe present condition of ‘he crops are not 
as good as last year. Boll worms have wade their appearance in every county, 
and in some sections serious damage has occurred. Most of our correspon- 
ag report that picking has commenced and will become general about the 
10th instant. 


Owing to the quaraniine regulations we have been unable to 
hear from many of our correspondents. 


Galveston Department 


covers the State of Texas, and was prepared and issued by the Galveston Cotton 

Exchange, through their Committee on Information and Statistics, composed 

- J. = sre Chairman, H. I. Andersoao, J. M. Kirwan, Pat. Fitzwiiliam, 
as. Kellner. 


Texas.—93 replies from 64 counties, dated August 31. 


The weather since August 1 has been favorable and dry in forty-five connties 
and unfavorable and wetin nineteen counties, The weather has been favor- 
able in twenty-three counties, more favorabie in sixteen counties and less 
favorahb'e in twenty-five counties, as compared wth the same time last year. 
Thirty-one counties report cotton f.u:ting well, retaining its equares and 
bol!s, while thir! y-t* ree counties report cotton not fruiting weli, but shedding, 
and lower bolls rotting on account of continuous rains. The condition of the 
crop is favorable in foriy-nine counties and nufavorable in fifteen counties, 
and compares with iact yeir as fvllows: The same in nin#teen counties, 
better in trirty-one counties and not as good in fourteen counties. Picking 
commenced between the Ist and 1 thof Au ust and is now general, except in 
a few northern counties, where it wi.l become general about September 15. 
Cotton worms are reported in many of the coast counties, but only four 
report the damage serious. Th» boil worms haveapp-ared in twenty counties, 
in three per cent of which damage is reported to the extent of twenty-five to 
fifiy, while in the other counties the damage is slight. 


CoTTON CROP OF THE UNITED STATES FOR YEAR ENDING 
SEPTEMBER 1, 1878.—Our usual annual Cotton Crop Statement 
will be found in our editorial columns to-day. 

Bombay SHIPMENTS.—According to our cable despatch received 
to-day, there have been 7,000 bales shipped from Bombay to 
Great Britain the past week and bales to the Continent ; 
while the receipts at Bombay during this week have been 2,000 
bales. The movement since the lst of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Sept. 12. 












































Shipments this week; Shipments since Jan. 1. Receipts. 

Great | Conti- Great | Conti- This Since 

Brit’n.| nent. | T°tal-|Britain.| nent. Total. | Week.) Jan. 1. 
1878] 7,000) ...... 7,000/308,000/390,000' 698,000) 2,000; 853,000 
1877| ...... 1,000] 1,000/375,000/408,000| 783,000) 1,000) 994,000 
1876] 1,000] .”.... 1'0001533,000'359,000] 897,000 ...... 999,000 





From the foregoing it would appear that, compared with last 
year, there has been an increase of 6,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 85,000 bales, 
compared with the corresponding period of 1877. 


Gunny Baas, Baceaine, Erc.—Bagging has ruled quite active 
during the past week, and considerable sales have taken place. 





The activity has been confined chiefly to the lighter weights, and 
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the stock is very much reduced. Prices are firmly maintained, 
with holders quoting 2 lb. at 10%c.; and should the demand con- 
tinue, higher figures may be looked for. Standard quality is dull, 
and but litile inquiry is to be noted. Quotations are nominal at 
lic. Butts have ruled rather quiet, but the feeling is steady, 
with sales of small parcels being made. Prices ars quoted at 
2#@2 13-16c., cash and time, according to quality and terms. The 
Chipman has arrived at Boston with 1,955 bales, which have gone 
into consumption. The stock on hand at the moment is 14,000 
bales here and 700 bales in Boston. 


THE EXPORTS OF COTTON from New York this week show an 
increase, as compared with last week, the total reaching 3,245 
bales, against 1,709 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1878, and in the last column the total 
for the same period of the previous year: 

Exports of Cotton(bales) from New Work since Sept.1, 1878 
































WEEE ENDING Same 
sec em A A Sept. | Sept “to. preva 
ug. ug. ept. ept. 
a | “Bie f. iL. | date. | year. 
DIE. nce cccc ccc nesses 2,7%2 8,464 1,616 3,245 4,861 4.504 
Other British Ports........ abe itdade WES i io 1, 
Totalto Gt. Britain; 2,772 3,464 1,616 8,245 4,861 6,589 
I ead es int aie rere Be rene 99 93 peri 93 131 
Other French ports........ nie séle sed Gea ini abe 
Total French......... _— 99 93 or 93 131 
Bremen and Hanover...... hain sae sical seisid shies 160 
Ns oe cae ehon < eee 50 ; elias BION 
Other ports.......ccccccces- ‘ 8,900 
Totalto N. Europe.|.... 50 aw seca viable 4,060 
Oporto&Gibraltar&c} .... satie oan Wine 
Oo ere. eeeeeeaeen eer eee eeee eeeee eeenee «eee «eee eenre ee 
Total Spain, «c...... coves — —n sen cone — 
Grand Total..... .. 2,772 3,613 1,709 8,245 4,954 10,280 


























The following are the receipts of cotton at New York, Boston, 
Philadelphiaand Baltimore for the past week, and since Sept. 1,’78: 
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HREW YORK. BOSsTOX. PHILADELP’IA|| BALTIMORE. 
RECE’T& FROM 
This } Since || This ,Since|| This | Since|| This |Since 
week. (Sept. 1.|| week. |Sept.1.|| week. |Sept.1./| week. |Sept.1 
New Orleans.. 9&6 1,868 en pres a. eee 
SIOERS .cccccces eh 5,959 si diads ae SPN : 
annah..... 4,750 7,036 521 521 801 801 os 
Florida........ oye Rly Apts, ant Baean es 
B8’th Carolina. 2,695 8,515 pee ana rk eee oF wedi 
N’th Carolina. 452 587 seas Sie feb seen 15 15 
nia.. eere- 8&9 %33) 67 7 sees &' Os 3169 109 
*rn Porte 7 & 520 520 canted cane a. seen 
Tennessee, &c 48 64 504 504 99 99 eeoe 
Foreign.. "@ee eeee “se q 7 eee eeer eee 
Total this year) 9,056) 19,424|| 1,619) 1,619 900} 900 12i; 124 
Totallast year.) 4,7211  9,164'| 420/ 420) 122) 1221) 65) 65 



































SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
4,792 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. Total bales 
New YorkK—To Liverpool, per steamers Montana, i,776....City of Mon- 

treal, 653....City of Chester, 716....England, 1(0................. 3,245 
New OrLEANs—To Liverpool, per steamers Orator, 227....Chilan, 1,006. 1,223 
Ba.tTimorE—To Liverpool, per steamer Gracia, 314............ ... indie’ 314 


OOS .ccce senin <tia ; 
The particulars of 
are as follows: 


these shipments, arranged in our usual form, 


Liverpool, Total. 

i Tn. cceceseue sueeedeweddebeondednees a4bebe coke . 3,245 
New Orleans ' ° 1,333 1,233 
Dl ttineesee: » enhens ee: akaeheubiens. caniemanto 314 S14 
i 4,792 4,792 


Below we give all news received to date of disasters to vessels 
carryiog cotton from United States ports, etc.: 


Fire QUEEN, str., (Br.), from New Orleans for Liverpoo), before reported as 
towed to New York with shaft broken, has hed a half shaft msde, which 
is now being put in place without the vessel having to discharge cargo 

Hupson.—A fire was discovered in the after-hold of the steamer Hudson, at 
New Orieans, on Sept. 3, at4 P.M. Her hatches were immediately 
battencd down and steam and water were forced into the compartment 
where the fire originated. The cause of the fire and the amount of 
damage done are not known. The Hudson sailed for New York Sept. 6. 


Cotton freights the past week have been as follows: 
— -Liverpooi.—--—. —Havre.-—. —bBremen.—, -—Hambure— 


eam, Sail. Steam. Sail. Steam. Sail. Steam. Sail. 

Saturd x 15-64% K cp. —@% 11-16 ¢ OK a 
aturday. -64 comp. cp. — -16 comp. comp. — 
Monday.. --@ 15-64comp. % cp. —@% 11-i6 comp. 36 X& 9 — 
Tuesday. —@% 15-é4comp. % cp. —@% 11-16 comp. 3% X& comp. — 
Wed’day.—@ 15-Gicomp. % cp. —@% 11-16 comp. 4% % comp. — 
Thursday —@4% 5-f4comp. % cp. —@% 1l-i6 comp. % % comp. — 
day.... 3% 15-64comp. % cp. —@% 11-16 comp. ¥ %&% comp. — 


LIVERPOOL, Sept. 18—4:30 P. M.—By CaBLe FRoM LIVER 
POOL.—Estimated sales of the day were 8,000 bales, of which 
1,000 bales were for export and speculation. Of to-day’s sales 
a bales were American, The weekly movement is given as 

ollows: 






























































[Vou. XXVIL, 
Aug. 23. | Aug. 30. | Sept. 6. | Sept. 13. 
Sales of the week........ bales. 58,000 44,000 38,000} 46,¢ 
hs tod atee exsed¢aneupia 2,000 1,000 2,000 2,000 
Sales American................ 7,000 34,000 28,000 33 
Of which exporters took .... 4,000 4,000 4,000 6,000 
Of which speculators took.. 7,000 2,000 1,000 2,000 
pS RRC ES 565,000} 538,000) 519,000) 485, 
f which American......... 441,000} 415,000; 392,000) 363,¢ 
Total import of the week...... 28,000 16,000 20,000 11,000 
Of which American.......... 17,000 7,000 6,000 5,000 
BOGERE GEBGEG. 000s cccccccccsnes 2,000 4,000 4,000 6,000 
Amount afloat.................. 145,000} 144,000} 141,000! 150,000 
Of which American. ........ 15,000} 13,000| 10,000 10,000 























—— following table will show the daily closing prices of cotion for the 
week: 





Spot. Saturd’y.| Monday. | Tuesday.|Wedn’sdy| Thursd’y| Friday. 


Mid. Upl’ds!...@ 64|...@ 6%9]...@ 619|...@ Glol...@ 6lal...@ 6le 
Mid. Orl’ns.}...@ 658]...@ 65g)...@ 65g]...@ 658)...@ 658|...@ oo 
Futures. Fhe 


These sales are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 






































SATURDAY. 
Delivery. d. | Delivery. d. | Shipment. d. 
i oes dash widens ill 6716 | Oct.-Nov.......... 6516 | Nov.-Dec., n. crop, 
Sept.-Oct.... 671g@1l5g0 | Nov.-Dec.. ....6144@739 ivahd, conennaete 6316 
MONDAY. 
Delivery Delivery. Shipments. 
I ints wait ey ein 61339 | Nov.-Dec.. ....... 6730 | Oct.-Nov., n. crop, 
cies sencdenakel 61399 | Dec.-Jan ......... 6316 ae ENE 
Sept.-Oct...... 613300 3 Oct.-Nov.......... 6%309 | Nov.-Dec., n. crop, 
SPER FINOV ccae sete os A nds pancnan weal 63g Senitvets sane at 1 
TUESDAY. 
Delivery. Delivery. Shipments. 
ER nec. newe ot 61130@ 38 | Sept.-Oct.... ..... 61ls0 | Nov.-Dec., n. crop., 
Sept.-Oct... .. 61130@ 3g | Dec.-Jan.... . ....634¢ _____ RCPS 65 
Oct.-Nov.. .... 614 @%30 | Nov.-Dec..... .. ..63,g | Dec.-Jan., n. crop, 
Nov.-Dec.. ... 631g @730 | Jan.-Feb..... .... 6539 Eion« atkacicnal 
WEDNESDAY. 
Delivery. Delivery. Delivery. 
Ts cpaisneca eqmeatd 61399 | Nov.-Dec.........67%739 | Sept.......... ae 
Sept-Oct... .61139@% | Sept.-Oct........ “6ligo Shapmeni. 
Oct.-Nov 69%30@513¢ | Oct.-Nov.. ....... 6%39 | Sept., n. crop, sail 
asesecne teenewe Omitted......... 
THURSDAY. 
ivery. Delivery. Shipments. 
PY a ass.- Nov.-Dec.... .....6739 | Oct.-Nov., n. crop, 
Sept.-Oct...... ... 6llge0 | Dec.-Jan.... ..... 6316 ee .--.-6346 
Oct.-Nov.......... 6%30 Nov.-Dec.,n.cp.,81,6316 
FRIDAY. 
Delwwery Delivery. Shipments. 
Ws ba wesesdovia 61339 | Oct.-Nov.......... 6930 | Nov.-Dec., n.crop, 
Sept.-Oct ......... 63g | Jan.-Feb.......... 6316 iin pied ceaa 6316 
Nov.-Dec..... .... 6730 Dec.-Jan., n.cp.,s1,631¢ 











BREADSTUFFS. 
Fripay, P. M., Sept. 13, 1878. 


The fiour market was dull and depressed early in the week 
but latterly the export demand has been more active, causing 
some improvement in prices, especially for low grades from 
spring wheat. ‘Shere is, in fact, much irregularity. While com- 
mon extras from spring wheat can scarcely be had under $4 10, 
good extras from winter wheat, worth $1 a bbl. more, can be 
had at $4 50@$4 60. Rye flour and corn meal were dull. To- 
day, however, the market was barely steady, a line of extra State 
selling at $4 074. 

The wheat market was also quite depressed early in the week, 
under free receipts and dull foreign advices. New No. 3 spring 
sold at 95c. for early urrival; No. 2 red winter $1 053@$1 06 on 
the spot, and $1 064 for October; No. 1 white, $1 15@$1 134; 
No. 1 red and amber winter, $1 074@$1i 0S ; but there was a re-ac- 
tion, and yesterday some speculation on Western account, based 
on the smaller receipts of winter wheat at interior towns; No. 3 
spring sold at 98@99c. for early arrival ; No. 2 red winter, $1 073 
@$1 08, spot and September, $1 084@$1 08% for October, and 
$1 09 for November; and No. 2 white, $1 15@$1 154 on the spot, 
and $1 164 for October. To-day, the market was easier at $1 074 
for No. 2 red winter, and $1 15@$1 i6 for No. 1 and extra white. 

Indian corn has been variable, but latterly some speculation 
has sprung up on reports or anticipations of early frost at the 
West. An exceptionally large business has been done for Oc- 
tober at 52@52ic., with some for November at 53}c.; steamer 
mixed advanced yesterday to 50c., spot and September. Supplies 
are large, but the demand libera). To-day, there was no essential 
change, but much firmness for lots afloat. 

Rye has sold down to 59@594c. for boat-loadsof No. 2 Western; 
but 64c. bid yesterday for prime State. To-day, there were 
buyers for export at 60c. for No. 2 Western. 

Barley is nominal, as yet ; but of barley malt late sales include 
prime 6-rowed State at $1 11 and fair Canada at $1 174. 

Oats have declined very materially, especially the common and 
medium grades. Choice old No. 2 Chicago sold for export at 33c.; 
but of the new crop there were large sales at 30gc. for September 
and $ijc. for October. To-day, the market was easier, No. 2 
graded closing at 29c. for mixed and 294¢c. for white. 
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The following are the closing quotations: 








FLOUR Gra 
No. ci] bbl. $2 40@ 3 15 Weert Be. 3 spring, usb. $ 973 : $9 
Buperdlié ‘State & Wes No, 2 spring........... 1 05@ 1 08 
.-+- 840% 390} No. 1spring.. 
Extra ‘State, eswvaus 425] Red and Amber Winter9? 4@ : 08 
weeets Seine pcan Red Winter No’ 2..... . 1 O71 074 
Sk: diineegeooe - sss White. a 1 Om 1 16 
$e Xx and XXxX.. 4 40@ 6 25 | Corn—West’n mixed... 7@ 651 
do winter X and xx... 4 25@ 6 00 do steamer grade. 50 3K 
do Minnesota patents. . 6 00@ 8 25]; Western — ‘ 53@ 55 
City “rade extras..... 4 10@ 4 85 | Rye—Western.... .. .... 57@~=sé61 
City trade and family ihn. siebiee” saeen 61Q@—sditi 
brand 5 00@ 6 00 | Oate—Mixed ............. 34@ 32 
Southern bakers’ and fa- _ Ors on 25@ 37 
mily brands. . 4 75@ 6 50 Barley—Canada ‘West... ; 15@ 1 25 
Southern shipp’ gextras. 4209449; State, 4-rowed......... 69@ 1 10 
Rye flour, superfine..... 299 325| Western feeding....... 18S 60 
Corn meal—Western,&c. 2 20% 2 60| Peas--Canada bond &free T%7@ 9 
Corn meal—Br'wine. &c. 2 909% 295) - - 


The movement in breadstuffs at this market has been as 


follows: 
e~RECEIPTS AT NEW YORE.— --—-EXPORTS FROM NEW YORK.-—— 


- a ame -—--—— — -~ -——-! _—-—_—_— 
For the "Since time fForthe ‘Since For the ‘Since 

week. Jan. 1. 1877. week. Jan.1. week. Jan. 1. 
Flour, bbis. 88,090 2, $25, 622 1,914,554 59,871 1,679,370 33.632 9808, 697 
C.mea al, 2,675 139, "098 163,173 2,217 “151 558 4,093 158,426 


Wheat, bus. 2, oe 827 38,171, 064 5,959, 191 2,171, 553 33,754, "462 867.782 6 204,81 
Corn, “ 1,328 19 2, 537,592 23,219,565 921,753 20, 394, 209 778,098 17, 330,7 
Rye, ‘ gees 74,604 - 853.823 177,787 1,184, B54 


ley, , 388,140 198 771,584 
Oats, | “ 426,053 9,522,064 6,321, ‘110 127,020 2'539) 584 1,128 107,681 


* Including malt. 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
SEPT. 7, 18738, FROM DECEMBER 31 TO SEPT. 7, 
AND FROM AUGUST 1 TO SEP’. 7. 











Flour, Wheat, Corn, Oats, Barley, Rye, 

bbls. bush. bush. bush. bush, .- bush. 

it (196 ibs. ) (601lbs.) (61bs.) (821bs.) (48ibs.) (56 lbs.) 
eee rere 27,950 1,167,324 2,122,722 789,075 212,385 137,857 
ames.” wait 27,424 "262,174 26,32) 72,139 98,190 33,490 
BUONO. cccedcoe cece 1,088 807,132 413,786 9,609 oe 4,347 
Detroit. ............ 7,086 655,788 9,199 9,557 6,250 757 
Cleveland: .......... 2,151 31,300 22,958 37,800 2,000 1,200 
St. Louis............ 36.775 531,342 117,850 83, 3330s 71, "620 32,323 
ES cbtercne evden 1,325 4,025 167,850 146, 700 11,509 41,750 
Duluth. ..ccscc- steea-) ae 30,960 ae ene went ecain 
, pre .«-. 107,899 3,690,045 2,880,615 1,238,213 401,975 251,739 
Previous week.... .. 102,262 3,546,903 3,361,911 1,339,053 294,607 248, 414 
Corresp’ng week,’77. 99,253 2,169,479 1,675,909 771,995 284,957 112, 913 
Corresp’ng week, "76. 96,808 1,315,052 1, ,881, 918 746,051 223, 557 14, 185 
Tot.Dec.31 to Sept. 7.3,751,031 52,139,653 70,929,168 21,885,408 3,946,120 3,283,487 
Same time 1877...... 2,777, "641 19, "433, "980 59, 653, 599 14, 436, 934 3,314, 289 1,767,158 
Same time 1876. .. ..8, 505,2 10 32, 188, 101 56. 409, 655 17, 152,675 3.431 208 1 367, ‘003 
Same time 1875...... 3, 106, 083 39, 296, 683 25, 270, 106 15,253, 262 2, 018, 796 1, 960, 575 
Tot.Aug. 1toSept. 7. 554,372 18,132,665 18,425, _ 7, yo 1,015,239 1,224,128 
Same time 1877.... . 543, "799 9. 142, 455 14, 991,00 3,791, 067 598,107 "927, 231 
Same time 1876...... 56%, 442 5, 743, 93 14, O05, 307 3° 321, 967 462, 789 469, 587 
Same time 1375...... 473, 164 8, 915, 401 2, 531, 587 4,591, 893 463,541 149,546 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FROM DEC. 31 TO SEPT. 7. 

Tot.Dec.3i to Sept.7. 3, 951, 031 88, 439,642 59,552,544 14,383,335 1,769,527 2,440,211 

Same time 1877%...... 2,923,941 17 925, 165 51, 453, 696 10, ¥36, 063 2.341, 566 1, 589, 539 

Same time 1876..... .2,757, 196 30,256,299 52,285,988 14,566,476 1,382,851 1,130,617 

Same time 1375...... 3, 389,788 34,307, "938 30,281,149 10,993, 047 1,082,249 "447,563 


RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE 
AND RIVER PORTS. 


Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbis. bush. bush. bash. bush. bush. 
ey 7, 1878........ 95,264 499,776 307,488 884.737 84,099 40,328 
Sept. 8, arr 91,601 247,413 352,011 323,261 52,541 8,77 
Sept. 9, 1876.. 76,969 452,011 865,084 410,212 58,534 21,540 
Sept. 11, 1875.. 67,417 291,792 525,913 597,567 3, 19,948 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED SEPT. 7, 1878, AND FROM DEC. 31 TO SEPT. 7. 








UMI 





Flour, § Wheat, Corn, Oats, Barley, Rye, 
AT— bbis. bush. bush. bueh. bush. bush 
New York. ..... sseoe 89,904 1,764,360 1,034,490 447,625 nc 129,263 
PNUD cn'vcccccovece « 54,268 154,450 182,830 155,050 8,70) 845 
POTS. .0. 6 ceccces 2,700 esse 6,590 1,878 ones onan 
Montreal. . 16,410 466,022 7,300 27,313 300 Jada 
Philadelphia. sanguin 17, 51:,900 275,500 67,990 “bane 4,200 
Baltimore. .......... 23,154 1,098,890 216,600 23,000 she 2,400 
New Orleans. ....... 13, 87,759 3,726 27, 738 ‘eae 
i nddiakénas $s — 4,083,282 1,867,446 50, 750,514 9,000 136,703 
Previous week... 213,497 4,000,603 2,124,355 927,580 6,400 130,290 
Corresp’ng week,’77, 183,330 1,394,707 2,637,364 502,595 30,865 180,069 
Tot.Dec. 31 to Sept. 7.5,894, 062 62,427,763 78,717,473 15,601,214 2,483, ro 3,117,901 
Same time 1877...... 4.6: 7,5'9 13 ‘085, "571 60, ‘577, 927 12, "163. "579 2° 172,8 50 1,2 ‘839 
Same time 1876 ..... 6,266,005 29, 433.858 61,392, 233 16, 567,673 2.791, "419 481,641 
Same time 1875...... 6, 133, 200 34,050,092 36, 610, 133 11 782, 829 '379, 652 195,021 
EXPORTS FROM UNITED STATES SEABOARD PORTS AND FROM 
MONTREAL FOR WEEK ENDED SEPT. 7, 1878. 
Flour, Wheat, Corn, Oats, Rye, Peas, 
From— bbis bush bush bush. — bush 
New York .- 62,796 2,050,848 795,453 . a6 51 
oston .. ,862 68,86 148, 773 40 <os oa 
Portland eee 50 eee eecoe eeee ‘ee 
Monireal........... : 8,044 © 829,00) ~—«:111,948 29,609 eee 20,128 
Philadelphia .. ; 5,920 461. 772 «=. 381,625 650 jeans sess 
ee direct... coeecce ee 123 eee cece sees ° 
Baltimore.......... " 11,008 1, 039, 073 110,861 800 awe obese 
Total for week.. 93,680 3,983,685 1,548,669 114,564 ern 20,641 
Previous week...... 82,010 3,566,802 1, 350.536 115,876 130,275 27 849 
Same time in 1877.. 59,508 1,180,745 1,477,639 1,075 4,828 176, 257 


The exports from ‘New Orleans for the week were 609 bbls. flour, 80.000 
bueh. wheat, 36,020 bush. corn. From Richmond, estimated 3,00 bbis. flour 
and 20,000 bush wheat. 

THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit by lake, canal and rail, Sept. 7, 
1878, was as follows: 














ay 


Wheat, Corn, Oats, Barley, Rye, 
In STORE AT— bush. busb. bush. bush. bush, 
New York. ............... «+ 1,162,808 1,113,458 697,668 202,774 71,886 
My cckbccd. cidev. vasinds 59, 31,500 69,500 25,000 '%7,300 
Buffalo. ..... eb vccce css von . Se 457,226 200,508 18,674 17,186 
see heals sovececeseces 1,251,165  8,772.646 932,223 454,096 254,207 
Milwankee. o0 @6ne eeee tase - Sean 12,905 131,126 582,168 25, 
ula eee eeeeeee . . . s see eee eer -¢ eres 
Toledo. . eee 659,769 471,813 23,802 en 
Detroit. ....... babnde tue esa 790,717 7,578 14,354 4,562 — 
Oswego*®........6 -eccees «++» 160,000 135,006 72,000 soe 000 
St. Louis, ....... St omik ehites 492,044 289,150 163,727 55,877 60,647 
Boston. odehahecdacbceetec ,702 473,71 48,457 14,197 138 
loronto...... iadeoks A ge 2,513 400 16,285 79,8699 ates 
Montreal.. rae ae: 167,865 7,894 25,177 
Philadelphia. . esensedeics: Ge 247,923 sinh eens 695 
Peoria. . vintetinn medieina 1,975 114,023 218,017 ame $9,954 . 
fadlamapolia naaae Cnawext Frey ion oo haee 484 
MORE snes <ccctedcdsces - 112, 98 328 ners p 
Baltimore. . ... cecee 279,623 —«-'143, 522 te ite sine 
Rail shipments, ‘week... -.. 499,776 807,488 384,737 84,099 40, 328 
Lake shipments, week....... 2,629,652 2,111,619 429,264 see: San 536 
On canal.. see eee eeerere ay) >, 9¢ ,000 303,000 9,500 126,000 
IE OS a See OS ON 12,804,249 11,362,411 3,943,898 1,555,814 7,056 | 
pe REET 10,997,101 11,846,373 3,557,824 1,371,247 695, 
es: Me nedccsecsscesnc . 9,749,498 035,671 3,078,079 1,205,504 695,441 
PE Re . 7,740,736 - 9,299,459 2,444,904 1,108,708 584,8 
ae. — TY pian Said 527,053 ,301,835 1,812,354 1,070,557 407,415 
ee. ee++-- 6,092,091 6,590,602 1,357,805 1,027,994 366,550 
July 27. cease sees :wor 5,686,271 6,612,204 1,419,093 1,070,214 271,076. 
July 2, 1873......... neckebe 4,403,725 6,659,419 1,540,497 1,041,463 901,860 
Sept. * | er evcee-se- 5,142,958 10,516,488 2,632,315 533,784 556,606 
~ * Estimated. 





THE D2Y GOODS TA&ADE. 
Fripay, P. M., Sept. 13, 1878, 


There was a continued active movement in staple and depart- 
ment goods from jobbers’ hands during the past week, and the 
volume of business in this connection was large and satisfactory. 
There was only a moderate inquiry for staple cotion and 
woolen goods at first hands, but some duplicate orders were 
placed by interior jobbers for dress goods, flannels, &.,and there 
was a brisk movement in prints, several stocks of which were 
closed out to one of the leading jobbing houses at regular prices, 
Values have undergone no material change, and the steadiness 
in prices which has been a characteristic of the market for some 
time has imparted confidence to both whol ezale and retail buyers, 
who are making their purchases without hesitancy. Reports 
from al] parts of the West and Northwest are highly encourag- 
ing, and business is said to be progressing satisfactorily in such 
sections of the South and Southwest as are not affected by the 
yellow fever. 

DoMESTIC CoTTON Goops.—The exports of cotton goods from 
this port to foreign markets during the week ending September 
10 footed up 1,222 packages, the chief quantities of which were 
shipped as follows: Great Britain, 407 packages; . Argentine 
Republic, 233; Brazil, 194; Hayti, 166; Danish West indies, 78; 
British Guiana, 24; &c. Agents prices continued steady, and 
there was a moderate demand for light re-aszortments of brown, 
bleached and colored cottons, while considerable quantities of 
brown sheetings, cotton flannels, denims, ducks, grain bags, &c. 
were delivered by agents’ on account of former orders. Print 
cloths were fairly active at a further slight advance, and the mar- 
ket closed firm at 3$c., casb,bid, to 3 13-16c., asked, for 64x64s, and 
8%c., 30 days, to 3gc.,cash, for 56x60s. Prints were in steady 
demand and the supply of dark fancies is unusually light ia 
ageuts’ hands. Cotton dress goods were in fair request, and 
bourette ginghams continued in good demand. 

DomusTic WOOLEN Goops.—There was a very irregular 
demand for men’s-wear woolens, buta fair aggregate distribution 
was effected by means of numerous small sales and deliveries on 
back orders. Worsted coatings continued in good request, and 
stecks of leading makes are almost nominal in first hands. Fancy 
cassimeres moved slowly, aside from a few of the most popular 
makes, but there was a well-sustained demand for cheviot 
suitings. Overcoatings were only in limited request, and there 
was somewhat less animation in cloakings, while repellents, 
Kentucky jeans and satinets ruled quiet. Fiannels ’were in 


steady demand for moderate lots, and some duplicate orders were 
placed by early buyers, but blankets remained sluggish. In 
worsted and woolen dress goods there was a satisfactory move- 
ment, and shawls and skirts, though quiet with agents, were 
more ‘freely disposed of by jobbers. 

FOREIGN Dry Goops.—Business was irregular with importers, 
but the jobbing trade in foreign goods was fairly active in all 
departments. Black and colored silks continued in moaaine Eh 
demand and firm, and staple and fancy dress goods chang 
hands in liberal amounts. Linen goods and handkerchiefs 
remained quiet in first hands, but Hamburg embroideries were 
in fair request, Men’s-wear woolens were jobbed in fair quan- 
tities, but ruled quiet in first hands. Dress and cloak trimmings 
continued in good request. The offerings at auction were not of 


special importance, and the only feature of interest was the con- — 


tinuance of a brisk demand for black and colored silk velvets, 
-which found ready buyers at acceptable prices, 


a iS 


’ 
| 
$ 
| 
a 














i 
| 


AKL SLC LTTE TEND aL TT 


CPE A PEPIN ET BE RI PE LPN AEN RIES OE IRE SS 


a 


thd 


ee eee a: te a mt 





enon eosin EA 


Ryser. Ee 
a : —_ 


288 THE CHRONICLE - ‘[Von, XXVIL,. 








Importations of Dry Goods. 

The importations of dry goods at this port for the week ending 
‘Bept. 12, 1878, and for the corresponding weeks of 1877 and 1876, 
bave been as follows : : 

SNTERED FOR CONSUMPTION FOR THE WEEK ENDING SEPT. 12, 1878. 
——187}——-— = ——- 187 —- 1878 — 
Pkgs. Value. Pkgs. Value. Pkgs. Valine. 
iapntactases of wool.... 1,005 $401,032 1,172 $152,329 928 $376,867 
cotton. 717 182,571 1,022 269,523 1,245 811,741 
- silk .... 570 488,767 650 439,714 "814 «557.082 
do flax.... 829 156,680 725 189,191 1,049 228,039 
Miscellaneous dry goods. 286 107,091 269 135,418 387 =: 153,041 


Total..........e..e0e- 3,417 $1,286,141 3,839 $1,476,975 4,453 $1,626,773 

“SF M@BDRAWK FROM WAREHOUSE AND THROWN INTO THE MAREET DURING TRE 
SAME PERIOD. 

meu ~ woes of wool . 906 $385,164 1,061 - $415,486 725 $294,966 

cotton, — 75,403 289 83,341 404 99,503 

= ees «se 182,622 213 171,812 127 92,474 

do ee 96,913 727 114,743 892 75,449 

Miscellaneous dry goods. 250 33,187 489 48,485 169 28 8,901 








Total... ...., .. .--. 2,019 $776,789 2,779 $833,567 1,817 591,293 
Addent’d for consumpt’n 3,417 1,286,141 3,839 1,476,975 4,453 1,626,773 
“$otal thrown upon mark’t 5,476 $2,062,930 6,618 $2,310,812 6,270 $2,218,Cce6 
BNTERED FOR WAREHOUSING DURING SAME PERIOD. 





‘Manrfactures of wool.... 330 $136,346 635 $239,303 258 $134,642]. 


cotton., 115 30,163 234 85,721 145 40,014 
do ail. oo? ae 58.318 119 136.855 40 29:916 

aod 261 65.976 868 102,782 163 39.45 

nnaiioen on goods, 22 9,513 4,010 39,905 10 18,737 
‘Oe See $300,916 5.916 £604,016 716 $253,214 

Adde ent'd for consumpt’n 3,417 1,286,141 3,839 1,176,975 4,483 1,626,772 


otal entered at the port. 4,193 $1,587,057 9,755 $2,080,991 5,169 $1,889,987 











Imports of Leading Articies. 

The following table, compiled from Custom House returns, 
-@hows the foreign imports of leading articles at this port since 
_Sanuary 1, 1878 and for the same period in 1877: 

(The quantity is given in packages when not otherwise specified.] 
































Since Same Since Same 
jJan. 1,°78| time 1877 Jan.1 ,°78| time 1877 
+ China, Glass and Metals, &c.— | 
Earthenware— Cutlery Meivatlioed 2, 902 2,754 
UBINA, ...0.60000: 9,392 9.293}| Hardware........ 359 547 
@arthenware.. . 25,513 26,777|| Lead, piy#....... 4, 881 89 414 
Glass.......-...| 159,759} 216,475)| Spelter,lbs...... 792,734 763,206 
Glassware...... 18 237 22,499]; Steel.... ......0- 30,795 33,937 
Glass plate. . 3,648 5,658}; Tin, boxes..... e+} 717,408) 710,005 
»@attons.. ........ 6,288 4,639); Tin ‘slabs, lbs.. 7,982,865) 7,661,567 
Goal, tons....... 101,367 36,618)| Paper Stock........ 93,941} 138,357 
©ocea bags.... 14,454 18,129)|Sugar, hhds, tcs. & 
Coffee, bags...... 1,080,317] 1,2$4,805|' bbls.............. 461.912) 460,449 
Motwron, bales. 3812 4,616)|Sugar, bxs & bags.{ 1,476,522) 2,119,935 
é Drage, ‘&o— i cidinn wetted wats ois 569,063) 536,232 
Bark, Peruviar. 25,841 10,320) |"Tobacco....... .. 37,626 40,053 
Blea "powders 18,537 19,577|| Waste. ............ 334 675 
Gochineal....... 2,1y4 ,630)| Wines, &c— 
Cream Tartar.. as es Champagne,bits. 62,512} 58,702 
Gambier........ 12,821;  48,409}) Wimes........ ... 95,872) 91,417 
Gam, f Arabic.... 2,435 3,586]|Wool, bales........ 24,155) =. 27,671 
tdébest 4,622 8,910}| Articles reported by 
Mad fer Sixt, of 8,332 8,995) value— $ £ 
a Aotabchiah 28,177 29,834)|Cigars........+.. ..-| 1,033,462} 832,067 
-@pium,......... 529 790} |\Corks,,. ....0...0- 44.530] 48.204 
Seas, "bi. carb... 15,976} 15,571)/Fancy goods.. ....| 535,904) 574,763 
Soda, | Ses 45.553 43,097)! Pish............... 291,609) 230,054 
Sodaasb........ 46,805) 38,974 Feulis, &c.— 
es 2,258 3,754) Lemons. ..... 1,140,025) 786,694 
“ ‘ 4,6ue 4,255|| Oranges. 1,322,680 1,193,594 
@uaany cloth. § 4,656)) Nuts. ....... ..| 626,71 5,941 
ED ane cabe ce 8,157 2,076|| Raisins... ......| 405,123) 592,204 
Giemp, bales......| 122,220; 103,508 (Bides. undressed..| 7,590,905] 8,423,294 
des, &c— : ee aa alte ea 211,689 93,402 
Bristies......... 925 1,245 Spices, oa 
Hides, dressed... 3,304 4,475|| Cageia..........-.] 120,285] 68,525 
Zedia rubber ..... 39,020} 41,260] Ginger........... 41,571) 102,460 
Bis 0 dtubnd done 1,115 533)| Pepper...... esos} 283,124) 377,579 
Jewelry, &c.— Saltpetre........... 132,980} 332,092 
Fewelry .... «.. 1, _ i,965|| Woods— 
Watches,...... 373 _ B318}) Cork........0.. «| 305,941] 3'4,156 
Zinseed......... .| 212.968) 25°.842// Fustic......... ie 31,332 24.459 
“Wh olasser.......... 68,599)  §2,152)| Logwood.........| 471,888} 425,830 
Mahogany....... 47,421 39,494 

















Receipts of Domestic Produce. 
The receipts of domestic produce since January 1, 1878, and 
for the same period of 1877, have been as follows: 

















Since Same Since Same 
Jan. 1,°78/ tame 1877 Jan. 1,°78/ time 1877 
Ashes....... kgs.| 3,021} 5,119|| Pitch....... bbis.| 1,823 2.926 
Seeadstutte” "Oil cake......pkgs.| 305,774|  207°711 
BiOGP. ..- os bblis.| 225,622) 1,944,554) |Oil, lard... ..bbis. 12,637 14,065 
Wheat. ....bush./38,171,054) 5.959,191'|Peanuts...... bags. 51,178 75,7%3 
ie * |26,520,592) 23,219,56° || Provisions— 
. “pate ad a. ee O81 138) Butter.....pkgs.| 82%,028} §5 4,422 
i lee 2,494, ~7 13,26} Cheesge..... “* | 2,15 2.02 3 6,71 
' Barleya& malt “ 2,926,49"} 2 ‘Santee “aetoae 


26,4 ,88,140} Cutmeats.. * 815,542 664.14 
Grass seed...bags} 13)),702 81.8% | St. wcneee * ™ 366,850 368,686 


























eere: 8 50.52! 53,32 EE enades <> 178,390) 13°,597 
sen at 460,991! 190,856}; Beef....... * 87,375 27,317 
Corn meal. .bbis 149,098} 163,173]; Lard....... * 537,232} 2&5.998 
vases ales.| 517,830) 829,41 d.......kegs 1,086 29,912 
Sicmp........ 2.302 5,846)|Rice ........ pkgs 24,091 24,570 
pee N 125,900} 143,774||Starch....... . 805,900 ,6383 
Hlides........bales 89,990 95,940||Stearine...... * 15,350 13,746 
Hops ....... bales. 51,719 38,972)|Sugar ........bbls 90u ; 
Zesther......sides.| 2,921,093 2,983.60 |/S -eseeds 15, 56% 12,616 
BHolasses..... hhds. 18 363); Tallow ...... pkgs. 57,385 49,5119 
Molasses.....bbis.| 113,676]  68,112||Tobacco...... * | 140/157} 142'867 
Glaval Stores— Tobacco.....hhds.| 113,699 81,213 
Crude turp. -bbis. 2,073 2,538||Whiskey.....bbls.} 135,937] 107,317 
ee | ares] sage Decned haae age] | Shuey o.ots 
eevee ad . 4 res ee oO, 
Te... * 14,552] 17.39; sl 19,807] 50,467 








een 


Exports of re Articles from New York, 

The following table, compiled from Custom House returner, 
shows the exports of leading articles from the portot New York 
to all the principal] foreign countries since Jan. 1, 1878. the 
totals for the last week, and also the totals since Jan. 1, 1878 
and 1877. The last two lines show totai values, including the 
value of all othey articles besides those mentioned in the ta le 
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